DWARIKESH SUGAR INDUSTRIES LIMITED

Corp. off.: 511, Maker Chambers V, 221, Nariman Point, Mumbal - 400021. Tel.: 2283 2486, 2204 2945 | Fax: 2204 7288
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REF: DSIL/2026-27/038 May 14, 2026
Corporate Relationship Department National Stock Exchange of India Limited

BSE Limited “Exchange Plaza”

Phiroze Jeejeebhoy Towers * Bandra - Kurla Complex,

Dalal Street, Fort, Mumbai - 400 001 Bandra [E], Mumbai - 400 051

Fax: 22723 2082 /3132

Dear Sir,

We wish to inform you that pursuant to Regulation 30 (read with Part A of Schedule I11) and Regulation 33 of SEBI
(Listing Obligation and Disclosure Requirements) Regulation, 2015, a meeting of Board of Directors of the Company
was held on Thursday, May 14, 2026 through video conferencing (“VC"), The meeting commenced at 12.05 p.m. and
interalia the following decisions were considered and approved:

1. Adoption of Audited Financial Results:
Adoption of Audited Financial Results (Standalone) for the quarter & year ended March 31, 2026, along with
Auditor's Report issued by M/s Mittal Gupta & Co., Chartered Accountants and Declaration for the Auditor's
Report with Unmodified Opinion.

2. Recommendation of Dividend:
The Board of Directors recommended a dividend of Rs. 0.10/- per Equity share of face value of Rs. 1/- each (i.e.
10%), for financial year 2025-26, subject to approval of members in the 32 Annual General meeting and if
approved, would be payable to those shareholders whose names appear in the register of members as on
Thursday, July 30, 2026 (Record date).

3. 32 Annual General Meeting (AGM):
The 32 Annual General Meeting (AGM) will be held on Thursday August 6, 2026, at the registered office of the

Company.

Further, the Register of Members and the Share Transfer Books of the Company will remain closed from Friday,
31t July, 2026 to Thursday, 6% August, 2026 (both days inclusive) for the purpose of AGM and determining
eligibility of dividend.
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4. Appointment of Cost Auditor:
The Board has approved the appointment of M/s. Ramanath lyer & Co., Cost Accountants (Firm Registration
No. 000019) as Cost Auditors of the Company for the financial year 2026-27. The remuneration is subject to
ratification by the shareholders at the ensuing AGM pursuant to Section 148(3) of the Companies Act, 2013.

The required disclosures under Regulation 30 of the SEBI (Listing Obligations and Disclosure Rquiremeqt&)
Regulations, 2015, read with the SEBI Master Circular dated January 30, 2026 (as amended from time to time),
are enclosed as Annexure |

5. Appointment of Internal Auditor:
The Board has approved the appointment of M/s. S.S. Kothari Mchta & Company, Chartered Accountants, as

the Internal Auditors of the Company for the financial year 2026-27, in terms of Section 138 of the Companies
Act, 2013.

The required disclosures under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requiremer!ts]
Regulations, 2015, read with the SEBI Master Circular dated January 30, 2026 (as amended from time to time),
are enclosed as Annexure |

6. Reappointment of Executive Director;

Based on the recommendation of the Nomination and Remuneration Committee, the Board has approved
reappointment of Mr. Gautam R Morarka (DIN: 0002078) as a whole time Director (designated as Executive
chairman) of the Company for a term of consecutive five (5) years with effect from January 1, 2027, subject to
approval of shareholders at the ensuing AGM.

The required disclosures under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with the SEBI Master Circular dated January 30, 2026 (as amended from time to time),
are enclosed as Annexure Il

The meeting was concluded at 3.35 p.m.

You are requested to kindly take the above on record and disseminate the same on your website for the
information of investors and stakeholders.

Thanking you,
Yours Sincerely

(DIN: 00QP2075)
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4. Appointment of Cost Auditor

S/N | Particulars Details
Reason for Change viz. Appointment of M/s. Ramanath lyer & Co, Cost Accountants, as

1 appointment Cost Auditors of the Company for FY 2026-27.

pA Date of appointment and Appointed by the Board at its meeting held on May 14, 2026, for
term of appointment conducting cost audit of FY 2026-27.

3 M/s. Ramanath lyer & Co. is a leading firm of Cost Accountants
Brief Profile (in case of with long standing expertise in cost audit, cost records
appointment) certification, and pricing advisory. The firm caters to clients in

manufacturing, energy, chemicals, land infrastructure sectors.

4 Disclosure of relationships | Not Applicable
between directors (in case
of appointment of a
director)

5. Appointment of Internal Auditor

S/N | Particulars Details
: Appointment of S.S. Kothari Mehta & Company, Chartered
1 :;;:?:t:::::' ange viz. ggcountants, as Internal Auditors of the Company for FY 2026-
2 Date of appointment and Appointed by the Board at its meeting held on May 14, 2026, for
term of appointment Internal Audit of FY 2026-27,
3 M/s. SS. Kothari Mehta & Company is a reputed firm of Chartered
Brief Profile (in case of Accountants with offices across major cities. The firm has
extensive experience in statutory, internal, and management
appolutinent] audits, tax and risk| advisory, and systems assurance services. It
serves a wide range of listed and large corporates.
4 Disclosure of relationships | Not Applicable
between directors (in case
of appointment of a
director)
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Annexure - B

Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

_i[an;e_ of the Director
DIN

Shri. Gautam R Morarka ) —
00002078

Reason for change viz. re-
appointment,

resignation; removal-death-er
otherwise

Re-appointment of Shri Gautam R. Morarka (DIN: 00002078) as
Whole-Time Director designated as Executive Chairman of the
Company for a further period of five consecutive years with effect
from January 1, 2027, upon expiry of his current term on Decgmber
31, 2026, based on the recommendation of the Nomination &
Remuneration Committee and subject to approval of the
shareholders.

Date of Re-appointment as
| Director
Brief Profile

. manufacturing units and distilleries, demonstrating strong project

January 1, 2027 subject to approval of the shareholders at the
ensuing AGM. —
Shri Gautam R. Morarka has over four decades of extensive
experience in the sugar and allied industries. He possesses d'eep
expertise in strategic planning, business expansion, and opcfra'nons
management across integrated sugar complexes, including distillery
operations.

He has been instrumental in setting up multiple sugar

execution capabilities and operational efficiency. l
His leadership has contributed significantly to the growth and |
diversification of the Company's business.

He also brings valuable experience in corporate governance,
stakeholder management, and long-term business strategy, along
with a strong understanding of industry dynamics and regulatory
frameworks.

Relationship between
Directors inter-se

Ms. Priyank; G. Morarka is daughter of Shri Gautam R Morarka

Affirmation as per SEBI
Circular

Mr. Gautam R. Morarka (DIN: 00002078) is not debarred from
holding the office of Director by virtue of any order of Securities and
Exchange Board of India (SEBI) or any other such authority

Regd. Off. : Dwarikesh Nagar - 246 762, Dist. Bijnor, (U.P.) Phone : 01343-267061-267064, Fax : 01343-267065



DWARIKESH SUGAR INDUSTRIES LIMITED

Corp. off.: 511, Maker Chambers V, 221, Nariman Point, Mumbal — 400021. Tel.: 2283 2486, 2204 2945 | Fax: 2204 7288

E Mall: dslibom@dwarlkesh.com | Website: www.dwarikesh.com | CIN: L15421UP1993PLC018642

REF: DSIL/2026-27/039 May 14,2026
Corporate Relationship Department National Stock Exchange of India Limited

BSE Limited “Exchange Plaza"

Phiroze Jeejeebhoy Towers Bandra - Kurla Complex,

Dalal Street, Fort, Mumbai - 400 001 Bandra [E], Mumbai - 400 051

Fax: 22723 2082 /3132

Scrip Code - 532610 Scrip Code - DWARKESH
Sub: Regulation 33(3)(a) - Audited Fi ial Result

Dear Sir,

Pursuant to Regulation 33(3)(a) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
enclosed please find duly approved Audited Financial Result for quarter & year ended March 31, 2026, Statement of
Assets and liabilities and Cash Flow statement along with Audit Report received from our Statutory Auditors M/s.
Mittal Gupta & Co., in the meeting of Board of Directors of the Company held on Thursday, May 14, 2026. Kindly note

that Auditors report is with unmodified opinion with respect to the Audited Financial Results for the quarter & year
ended March 31, 2026

You are kindly requested to acknowledge the receipt and take the same on record.

Thanking you,

Yours faithfully, /..“r :
SRR,
._Q?{ -9%
.!‘ —
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B | Maheshwari W
Mandging Director & CS Cim CCO

(DINT00002075)
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Mittal Gupta & Co.

Chartered Accountants
10/437 Khalasi lines, Kanpur -208001
Tel: 0512-3158490 E-mail: mgco@ mgcoca.in

Independent Auditor’s Report on the Quarterly and Year to Date Audited Annual Financial Results
of Dwarikesh Sugar Industries Limited, Pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Dwarikesh Sugar Industries Limited,

Bijnor, Uttar Pradesh, India.

Report on the Audit of the Annual Financial Results

Opinion

We have audited the accompanying annual financial results of Dwarikesh Sugar Industries Limited (the
“Company”) for the quarter ended March 31, 2026 and for the year ended March 31, 2026 (“the Statement”)
attached herewith, being prepared and submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

(i) is presented in accordance with the requirements of the Listing Regulations in this regard; and

(i) gives a true and fair view in conformity with the applicable Indian Accounting Standards (“IND AS”)
prescribed under section 133 of the Companies Act, 2013 (“the Act”), read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the net profit after tax and other
comprehensive income and other financial information of the company for the quarter ended March 31,
2026 and for the year ended March 31, 2026.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under

those Standards are further described in the “Auditor’s Responsibilities for the Audit of the Statement”
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by

the Institute of Chartered Accountants of India (“ICATI”) together with the ethical requirements that are




’ ) Mittal Gupta & Co.
G&' Chartered Accountants

NDI A

. . 10/437 Khalasi lines, Kanpur -208001

Tel: 0512-3158490 E-mail: mgco@megcoca.in

and we have fulfilled our other ethical responsibilities in accordance with these requirements and the [CAI's
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide

a basis for our opinion.

Management and Board of Director’s Responsibilities for the Annual Financial Results

The Statement, which is the responsibility of the Company ‘s management and approved by the Board of
Directors has been prepared on the basis of the annual financial results.

The Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income of the Company
and other financial information in accordance with the applicable Indian Accounting Standards (“IND
AS”), prescribed under Section 133 of the Act, read with relevant Rules issued thereunder and other
accounting principles generally accepted in India and in compliance with the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent: and the design, implementation, and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Management and the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.
Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with Standards of Auditing specified under Section 143(10) of the Act, will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are considered
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Chartered Accountants
10/437 Khalasi lines, Kanpur -208001
Tel: 0512-3158490 E-mail: mgco@megcoca.in

material if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of the Statement.

As part of an audit in accordance with Standard on Auditing’s’ (SA), we exercise professional judgment

and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms
of the requirements specified under regulation 33 of the Listing Regulations.

Conclude on the appropriateness of the Management and Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
relatedAto events or conditions that may cast significant doubt on the Company’s ability to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
ouf auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair

presentation.
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Chartered Accountants
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INDI A

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Other matter

i) The Statement includes the financial results for the quarter ended March 31, 2026 being the

balancing figure between the audited figures in respect of the financial year ended March 31,
2026 and the published unaudited year to date figures up to the third quarter of the current
financial year, which were subjected to a limited review by us, as required under the Listing

Regulations.

FOR MITTAL GUPTA & CO.

REPUR

Partner
Membership No. 073794

APlace:» Kanpur

Date: 14.05.2026

UDIN: 26073794TBBIKT6401
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{ i Lakhs )
Quarter ended Yeat
Sr.No. particulars March December March March March
31, 2026 31,2005 31,2025 31,2026 31,2025
i Audited* Unaudited Audited* Audited Audited
4 42,542 55 3251158 45,885 06 1,40,193.92 1,35,888 34
‘: 13112 30396 2177 715,40 §4395
15.54 32
& 267387 32,8155 45,906.83 1,40,909. 1,36,532.29
$4,882.23 4554998 57,5785 10271145 1,03,14997
21628 5527 21893 850,49 795 44
126,184 58) {23,189.68) (27,853.34)} 632488 (655.03)
2,750.29 331032 284602 1119835 11,043.94
61935 14331 76790 1477.24 1,852.28
(1.44) 1,245.18 1,189 08 3167375 4,892.75
222148 282191 273705 1042092 10,206 89 |
34,503 81 30136.29 3714349 136657.08 |  1,31,286.24
;" $,170.06 267825 8,763.34 425224 5,266.05
v\?: 3170.06 2,679.25 876334 425224 5,206.05
993.72 ‘ 959.30 999 72 959.30
s 16.82 v 1682 050
1,429.39 111893 317104 15150 1,95268
2 1,135,758 413034 1,16844 291248
’; : : 5.740.95 1,523.50 4633.00 3,083.80 2,333.57
(i) ems that will not be reclassified to profit or loss 102.79 . (5838} 10273 (58 38)|
{#) income tax celating to items that will not be (25.44) . 1467 {25.44) 1467
reclassified to profit or loss _j
Total other comprehensive income/(ioss), net of taxes 77.35 3 {43, 7235 | 43.21}
X1 {Total comprehensive income/{ioss) for the period {iXeX) 581830 1,543.50 4,589.29 316145 .86
Xil  {Paid up equity share capitat {Face value of € 1 each) 1,85301 185301 185301 185301 185301
81,01839 78,768 63
310 083 150 166 126
310 033 250 166 1.26




NG March December March Murch March

11, 20 31,2025 31,2025 31,200 31,2028

Autited* Unsudited Audited® Audited Audited
waan 3199169 4401451 1;271?35«“ 12592345
19% 62 758368 1895627 3424503 36,303 44
551739 3947537 6257078 161971.09 15422689
1037484 716379 17,085 72 2187 28,338 55
42,5258 3251158 45,8506 1,40,193.92 13588834
6,59835 2,301 06 687590 107655 4,976 8%
1,334 17 46902 313950 327838 315042

R st eban o

393252 o008 10,015.40 6,354.80 L1
619.35 433 76790 147724 1820
431 (5248} 484.16 625 32 102894
a0 247935 (R 7T ET 7 5,248.05
9122148 6767052 9602749 9122248 96,027 48
35976 41 35551 06 4101652 3597641 41,016 52
L27,198.89 10322158 1.37,084.00 1,27,198.89 137%
257183 1288495 9.242%6 257183 924256 |
L9707 ] 1160065y TA6I86S6 | 13977072 14628656
112303 15296 02 10842 712303 910942
15141 21856 8 15141 248
1444 1551458 9,397.90 127448 9.397.50
L deMs | msup|  seen0n|  sesuasl 5626701
TR 1906635 | 6566492 4659932 65,664.92
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As ot Asat
March March
- e 31,2026 31, 2025
Audited Audited
. | AssETS
{1l Non - current assets
{8} Property, plant and equipment 51,577.83 5434372
(b} Rightof use assets 228 51 35274
{c} Capital work - ins - progress . .
(d} Intangible assets -
{e} Financial assets
() tnvestments 3558 3159
{6} Loan 5 ,
(i) Othvers 21826 21269
{f) Income tax assets (net) 174 683
18} Other non « current assets 70367 71161 |
765.89 .18
2} Current assets 212658 AL
(a} Inventories 67,78337 75,065.91
{b) Financial assets
(i investments 2138 2320
{il) Teade receivables 498831 5,837.27
i) Cash and cash equivalents 1,308 64 8.20192
{iv} Bank balances other than (i} above 18287 94 80
{v) Others 34716 345 84
{c) Other current assets 130323 1,058 44
{d) Current tax assets {net) s 8
... 1600883| 9062738
VOB . LIOTIOT| 14628656
W and labifities
)} Equity
(a) Equity share capital 1853.01 1,853.01
b} Other wquity 3101839 7876863 |
. 3287140 8062164
() Financial habilities
() Boowings 555795 $,263.25
(i) Lease Liabilities 14288 22270
(i} Other financial babilities 11476 106.54
{b} Provisions 307813 310116
{c ) Other non-current liabilities 168.82 18208
{d) Deferred tax liability {net) 5,268.88 5,091.54
14331.62 12,967.25
(1) Current fiabliities
(#) Financial habitties
i Borrowings 2781202 41,057.40
) Lease Uabilities 13304 180.04
i)) Trade payables
- Total outstanding dues of the micro enterprises and
R oy 2334 12785
micro
s st “ 1,005.29 3,050.60
{iv) Other financial liabifities 147983 1574.03
(b} Other carrent liabilities 79011 88083
{¢) Provisions 1,024.08 656.05
(d} Current tax iabilities (net) 300.19 17077
32,567.90 47,697.67
TOTAL EQUITY AND UIABILTIES 1,28,770.72 1,46,286.56
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Yoar ended
March 31, March
2026 Audited | 31, 2025 Audited
435224 5,246 05
367375 430278
503 338}
147224 185228
{511 35) {460 65)
{14 90) {son)
182 149
Transfer 512 2184
: nn 164 50
Dividend received e o
profit before working capital changes 1,920.49 15,705.77
Adjustments for changes in Working Capital
| Changes in inventories 620263 {975 08)
Changes in trade and other receivables 2728 {2,640 71)
Changes in other non current financial ssset 1582 (0.54)
Changes inother current financial scset {2.48) a7
Changes in othver non current assets 754 (468 46)
Changes in other current assets {82.11) 37982
Changes in trade and other payables {2,149 83} {113739)
inother current financial ha 9150} {58281}
ne ' 2 {1324)
ot e {s0.82) 52428
s in long ters f2309) 324 38
Changes in short term grovision 8423 {124 70}
Eenerated from operstions 1383645 b nm[
: ind 1924 1122217
Net cash trom/{used in) operating sctivities 12,911,965 §,067.65
8. CASH FLOW FROM INVESTING ACTIVITIES
Purchase.of property; plant and equipment & intangible assets and capital work (704 49}/ (1,241.90)
in progress (including capital sdvances)
mmmummmm 1116 938
de the § 10.11)
proceed of investment during the vear o013 .
011 o10
 in fixed deposit & Others baiances with bank {Net) {187.11) 11395
f 51126 463 71
[Net cash from/{used in) Investing activities {368.54) (854.87)
C. CASH FLOW FROM FINANCING ACTIVITIES
; rent of lony 15,465 20
Proceeds/icepayment) of short term borrowings {net) (1149865}
’ {1,387.46)
ked fixed deposit for Buy-Back of equity shares ;
Tax paid on Buy-Back of squity shares .
[ Equity Dividend paid during the year (826.51)
[Expenses incurred for Buy Back of equity shares -
Lease liability paid during the year {15847}
cash from/lused in} financing sctivities {19,436.29)
increasefidecrease) in cash and cash equivalents (6.293.28)
sh atid cash equivalents at the beginning of the year 820092
[Cash and cash equivalents st the end of the year 1,308.64
1 Figuees in bracket indicate cash outflow.
p,:mmgmwmmmmwmmmmmMn:w‘ﬁmwam1ndmcmmmm
10 Previous year figures have been regrouped and o ¥ to confirm to the current perod classification
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1 o
o sbove auditeq financial results were aporoved by the Board of Directors at its meeting held on Thursday, May 14, 2026, after bemg reviewed and
recommended by the Audit Commitiee

; x’&‘n ,;"-'%“’W"“Wm Oividend @ 10% on Equity Shares (FV of Re 1/ per share] L.e Rs 010 /- per share for the year anded March 31,
! “w of the members “m_mmma Aninual GMmleng

: 3;,?“ Annual General Meeting (AGM) of the shareholders of the Company willbe held on Thursday, August 6, 2026 at 1215 P.M. at the Registered Office
I Pursuant o Section 91 of the Companies Act, 2013, the Register of Memibees and Share Transfer Books of the Company will remain dlosed

“&me;wnmozﬂm days inclusive) for the pursose of the Annual General Meeting and payment of dividend.

4 These financial resuits have been prepared in accordance with the Companies (indian Accounting Standards) Rules, 2015 (ind AS), prescribed under Section
133 of the Companles Act, 2013, as amended, and other recognized accounting practices and policies to the extent applicable.

5 Pursuant to the implementation of the New Labaur Code, effective November 21, 2025 (the supporting Rules are yet to be notified), the Company has
Aetermined and recognised defined beefit bligation during the quarer ended Match 2026, 3 estimated by actuary based on revised wage definition. The
impact of the same is not material, The Company is in process of evaluating other potential impact, if any. However, management is of the view that such
impact is uniikely to be material

6 The Company has reassessed the useful fives of its Property, Plant and Equipment (PPE) based on the revised indicative useful lives prescribed in Schedule 1f of

the Companies Act, 2013, as *AInst the previously estimated useful lives followed by the Company and accordingly provided depreciation for the full year.
This has resulted in negative balancing figure of depreciation and amortisation expenses {or the quarter ended March 31, 2026

7 Given the seasonal nature of the industry, the results of any Quarter may not be 3 true and Jor proportionate reflection of the annual performance of the
Company.

8 The Company dm-a;x have any subsidiary/associate/joint venture company(ies}, as on March 31, 2026.

9 The figures for the last quarter are the balancing figures between the audited figutes in respect of the Tull financial year and the published unaudited year to
: @Mupmmmkdmrpfmmmvw. .
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DWARIKESH SUGAR INDUSTRIES LIMITED

Corp. off.; 511, Maker Chambers V, 221, Nariman Point, Mumbai — 400021. Tel.: 2283 2486, 2204 2945, Fax: 2204 7288
E Mail: dsilbom@dwarikesh.com Website: www.dwarikesh.com, CIN: L15421UP1993PLC018642

REF: DSIL/2026-27 /040 May 14, 2026
Corporate Relationship Department National Stock Exchange of India Limited

BSE Limited “Exchange Plaza”

Phiroze Jeejeebhoy Towers Bandra - Kurla Complex,

Dalal Street, Fort, Mumbai - 400 001 Bandra [E], Mumbai - 400 051

Fax: 22723 2082 /3132

Scrip Code - 532610 Scrip Code - DWARKESH

Sub: Declaration regarding Audit Report with Unmodified Opinion under Regulation 33(3)(d) of SEBI (LODR)
Regulations, 2015

Dear Sir,

Pursuant to the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended by SEBI Notification No. SEBI/LAD-NRO/GN/2016-14/001 dated May 25, 2016, and SEBI
Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that the Statutory Auditors of the Company,
M/s. Mittal Gupta & Co., Chartered Accountants (Firm Registration No. 001075N), New Delhi, have issued the Audit Report
with Unmodified Opinion on the Audited Financial Results (Standalone) of the Company for the quarter and financial year
ended March 31, 2026.

We request you to kindly take the above declaration on record.

Thanking you,

Yours faithfully,

Digitally signed by Balkishan
J Maheshwari

Date: 2026.05.14 15:40:12
+05'30"

B. ]J. Maheshwari
Managing Director & CS cum CCO
DIN: 00002075

Balkishan J Maheshwari

Regd. Office & factory: Dwarikesh Nagar — 246 762, Dist. Bijnor, (U.P.) * Tel.: 01343 — 267057-64 *Fax : 01343 - 267065
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