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REF: DSIL/2025-26/269 February 11,2026 

Corporate Relationship Department National Stock Exchange of India Limited 

BSE Limited 

Phiroze Jeejeebhoy Tawers 
Dalal Street, Fort, Mumbal - 400 001 
Fax: 22723 2082 /3132 

Scrip Code -$32610 ‘Scrip Code - DWARKESH 

‘Sub: Submission of Unaudited Financial Results under Regulation 33 of SEB (LODR) Regulations. 2015 

Dear Sir/Madam, 

“Exchange Plaza” 
Bandra ~ Kurta Complex, 

Bandra [E], Mumbai - 400 051 

Pursuant to Regulation 33(3)(a) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
we enclose herewith the Unaudited Financial Results of the Company for the quarter and nine manths (Q3) ended 
December 31, 2025, together with the Limited Review Report issued by the Statutory Auditors, M/s. Mittal Gupta & 
Co. 

The aforesaid financial results were duly considered and approved by the Board of Directors at its mecting held on 
Wednesday, February 11, 2026. 

Kindly take the same on record. 

Thanking you, 

‘Yours faithfully, 

  

Encl: as above. 

Regd. Off. : Dwarikesh Nagar - 246 762, Dist. Bljnor, (U.P.) Phone : 01343-267061-267064, Fax ; 01343-267065
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oo Mittal Gupta & Co. 
INDIA Chartered Accountants 

10/437, Khalasi Lines, Kanpur -208001 

Tel: 0512-3158490 E-mail: mgco@mgcoca.in 

Independent Auditor’s Review Report on Quarterly and Year-to-Date Unaudited 

Financial Results of Dwarikesh Sugar Industries Limited Pursuant to Regulation 33 of 

the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as 

amended 

To 

the Board of Directors 

Dwarikesh Sugar Industries Limited 

1. We have reviewed the accompanying statement of unaudited financial results of 

Dwarikesh Sugar Industries Limited (‘the Company’) for the quarter ended December 

31, 2025, and year to date from April 1, 2025, to December 31, 2025 (hereinafter referred 

to as “Statement”), being submitted by the company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended to date (“Listing Regulation”). 

The statement, which is the responsibility of the Company’s Management and approved 

by the Company’s Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standard 34, 

(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies 

Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to express a conclusion on the 

Statement based on our review 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2410, “Review of Interim Financial Information performed by the Independent Auditor of 

the Entity” issued by the Institute of Chartered Accountants of India. This Standard 

requires that we plan and perform the review to obtain moderate assurance about whether 

the Statement is free of material misstatement. A review is limited primarily to inquiries 

of company personnel and an analytical procedure applied to financial data and thus 

provides less assurance than an audit. We have not performed an audit and accordingly, 

we do not express an audit opinion. 

 



Ox Mittal Gupta & Co. 
INDIA Chartered Accountants 

10/437, Khalasi Lines, Kanpur -208001 

Tel: 0512-3158490 E-mail: mgco@mgcoca.in 

accounting practices and policies has not disclosed the information required to be disclosed 

in terms of Regulation 33 of Listing Regulations including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

For MITTAL GUPTA & CO. 

Chartered Accountants 
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(B. L. Gupta) 
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Partner 

M. No.: 073794 

Place: Kanpur 

Date: 11.02.2026 

UDIN: 26073794BHWQAS4424 

   



By DWARIKESH SUGAR INDUSTRIES LIMITED 

(Registered Office: Owarikesh Nagar-246762, District Bijnor, Uttar Pradesh) 
Tel ; +91 01343 267061-64, Fax no. : +91 01343 267065, email : investors@dwarikesh.com website : www.dwarikesh.com 

CIN NO, L15421UP1993PLC018642 
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55.27 18.87 57651 795.44 

(23,189.68) (22,256.98) 27,198.31 (655.03) 

3,310.32 3,323.78 8,197.92 11,043.94 

143,31 175.14 262.04 1,084.38 1,852.22 

1,245.18 1,223.73 3,703.67 4,392.75 

     2,921.91 7,489.84 10,206.89 

(3,517.29)    | : 
5,246.05 

  

(3,517.29)   16.82 
1,118.93 
1,135.75 

     
{i) income tax relating to items that will not be 

reclassified to profit or loss 

Total other comprehensive income/(loss), net of taxes 

Total comprehensive income/(loss) for the period (IX+X) 

Paid up equity share capital (Face value of € 1 each) 

    

  

  

        

 



  

__( in Lakhs 
  

Quarter ended Nine Months ended Year ended 
Particulars December September December December December March 

31,2025 30,2025 31,2024 31,2025 31,2024 31, 2025 

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited 
  

31,991.69 24,593.27 31,547.74 88,004.29 81,908.94 1,25,923.45 

7,683.68 - 9,877.44 21,049.41 19,347.17 38.305 44 

39,675.37 24,593.27 41,425.18 | 1,09,053.70| 1,01,256.11 1,64,226.89 

7,163.79 10,153.37 11,402.33 11,252.83 28,338.55 

32,511.58 24,593.27 31,271.81 97,651.37 90,003.28 1,35,888.34 

2,301.06 (3,935.40) 992.12 (3,521.80) (1,899.05) 4,976.85 

469.02 1,119.0 $31.94 944.08 10.92 3,150.42 

2,770.08 (5,054.47) 1,824.06 (2,577.72) (1,888.13) 8,127.27 

Less: Interest 143.31 175,14 262.04 857.89 1,084.38 1,852.28 

$44.78 1,028.94 Other Unallocable expenditure net off Unallocable income (52.48) 64.49 | (23.79): 482.21 

Os: 2,679.25 | (5,294.1 1,585.81 | s17.82)| (3517.29)| 5,246.05 | 

67,670.52 43,451.39 71,760.00 67,670.52 71,760.00 96,027.48 

  

  

  
      

    

   

   

    

    

   
   
   

  

              
| 35,551.06 29,612.34 39,995.54 35,551.06 39,995.54 41,016.52 

Total segment assets 1,03,221.58 73,063.73 | 1,11,755.54| 1,03,221.58| 1,11,755.54|  1,37,044.00 
Add: Unallocable corporate assets 12,884.95 29,758.41 4,755.39 | _ 12,884.95 4,755.39] 9,242.56 
Total assets 16,106.53 T 1,02,822.14 1,16,510.93 1,16,106.53 1,16,510.93 146,286.56 

Segment Liabilities 
15,296.02 6,924.86 12,627.19 15,296.02 12,627.19 9,109.42 

b) | Disti 218.56 12.26 208.93 218.56 208.93 288.48 

Total Segment Liabilities 15,514.58 6937.12] 12,836.12] 15,514.58] 12,836.12 9,397.90 

Add: Unallocable corporate liabilities 23,551.77 20,396.12} 27,655.89] 23,551.77] _ 27,655.89] _$6,267.02 

[——TTotalabiities SS SSS™~™~—CSCSC*dYC«éR 066.35] 27,333.24] 40,492.01] 39,066.35] 40,492.01] 65,664.92 

Notes:- 

1 The above unaudited financial results were approved in the meeting of the Board of Directors held on Wednesday, February 11, 2026 after being reviewed 

and recommended by the Audit Committee. 

2 These results have been prepared in accordance with the Companies (Indian Accounting Standards) Rutes, 2015 (Ind AS) prescribed under Section 133 of the 

Companies Act, 2013 as amended and other recognized accounting practices and policies to the extent possible. 

3 Pursuant to the implementation of the New Labour Codes, effective November 21, 2025 (the supporting Rules are yet to be notified), the Company ' 

recognized additional employee benefit costs during the quarter on an estimated basis in respect of defined benefit obligations, based on management's 

assessment. The Company is in the process of evaluating other potential impacts, if any. However, management is of the view that any such impact Is 

unlikely to be material. 

4 Given the seasonal nature of the industry, the results of any quarter may not be a true and /or proportionate reflection of the annual performance of the 

company. 

5 The Company has no subsidiary/associate/jolnt venture company(ies), as on December 31, 2025. 

6 Previous periods’ figures have been regrouped and reclassified wherever necessary for the purpose of “| 

) 

  

Place: Mumbai 

Date: February 11, 2026      

   


