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REF: DSIL/2025-26/094                                                                                                                      July 22, 2025 

 

Corporate Relationship Department 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Fort, Mumbai - 400 001 

Fax: 22723 2082 /3132 

National Stock Exchange of India Limited 

“Exchange Plaza”  

Bandra – Kurla Complex, 

Bandra [E], Mumbai - 400 051 

  

Scrip Code - 532610 Scrip Code – DWARKESH 
 

Sub: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 
 

Dear Sir/Madam, 
 

Pursuant to Regulation 30 read with clause 8 of Para B of  Part A of Schedule III of the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, (SEBI LODR), as amended, and SEBI 

Master Circular No. SEBI/HO/CFD/PoD-2/CIR/P/0155 dated November 11, 2024, we wish to inform you that we 

have received letter from the Assistant Excise Commissioner, Government of Uttar Pradesh, vide letter dated July 22, 

2025 (Ref: 593/ Export-Import/2025-26) pertaining to the Dwarikesh Nagar  Unit  of the Company. 

 
 

As per the said letter (Ref: 593/ Export-Import/2025-26), the Excise Department has directed the unit to remit ₹1 

per bulk liter as import/export fee on denatured spirit (power alcohol) for the period from FY 2018–19 to FY 2024-

25, which had not been collected earlier.  The total amount payable has been quantified at ₹9,46,82,000/- (Rupees 

Nine Crores Forty-Six Lakh Eighty-Two Thousand only). The Company is currently reviewing the implications of this 

order and shall take necessary steps as per applicable legal provisions. Please refer to ‘Annexure – A’ for further 

details. 

 

Kindly take the same on your record. 
 

Thanking you, 
 

For Dwarikesh Sugar Industries Limited 

 

 

B J MAHESHWARI 

Managing Director & CS cum CCO 

DIN: 00002075 

 

Encl: as above 
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Annexure – A”. 

Disclosure as per Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

 

Brief details of litigation viz. name(s) of the 
opposing party, court/ tribunal/agency where 
litigation is filed, brief details of 
dispute/litigation;   

Office of the Assistant Excise Commissioner, Government of 

Uttar Pradesh, Bijnor . 

Brief details of dispute/litigation Please note that consequent to Hon’ble Supreme Court’s 

Order dated 23rd October 2024 vide which it has upheld the 

State’s authority to levy import/export fees on denatured 

alcohol , the Assistant Excise Commissioner, Government of 

Uttar Pradesh, vide its order dated 22nd  July 2025 (Ref: Ref: 

593/ Export-Import/2025-26), has reinstated the levy of ₹1 

per bulk litre as import/export fee on denatured spirit (power 

alcohol). The order revokes the department’s previous 

interpretation that had discontinued collection of such fees, 

despite no formal revocation of the underlying notification. 

Accordingly, the Assistant Excise Commissioner has 

imposed the said charges retrospectively, covering the period 

from FY 2018–19 to FY 2024–25, and has quantified the total 

amount payable by the Dwarikesh Nagar Unit at 

₹9,46,82,000 (Rupees Nine Crores Forty-Six Lakh Eighty-

Two Thousand only). The Company is in the process of 

examining the implications of the order and will take 

appropriate steps in accordance with applicable laws and 

regulatory guidance. 

  

Expected financial implications, if any, due to 
compensation, penalty etc.; 

Non-payment of import/export fees of ₹1 per bulk litre on 

denatured spirit (power alcohol) for the period FY 2018–19 to 

FY 2024–25, despite the applicable order being in force. The 

department has now treated this as a retrospective statutory 

recovery and not a penalty. 

 

There is no material impact financially, operationally or 

otherwise on the Company, except to the extent of Rs. 

₹9,46,82,000 /- as of now. 

 

Further, the Company will be going through appropriate 

forums for evaluating legal recourse to be taken in the 

above-mentioned matter. 

Quantum of claims, if any To the extent of Rs  ₹9,46,82,000, /- (Rupees Nine Crores 
Forty-Six Lakh Eighty-Two Thousand only) sought for 
Dwarikesh Nagar Unit. 
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