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Sir/Ma'am,

Please find attached copy of Newspaper Advertisement with respect ta post buyhack public announcement (the
“Post Buyback Public Announcement") iz being made in compliance with Regulation 24{vi) and other applicable
provisions, if any of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, including
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March 12, 2024 (the "Public Announcement'] and the letter of offer dated March 21, 2024 [the "Letter of Offer”)
issued in connection with the Buyback: The terms used but not defined in this Post Buyback Public Announcement
chall have the same meanings as assigned in the Public Announcement and the Letter of Offer. published today ie.,
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Shah Times Hindi Moradabad edition

Navshakti Marathi Mumbai edition

We request you to take the above information on record.
Thanking you,

For Dwarikesh Sugar Industries Limited
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Managing Director & C5 cum CCO
DIN: 00002075
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AT A CROSSROADS

Zee's plan to gun for growth on it own holds perils aswell as promise

VARITA KOHLI- KHANDERAR
Punre, 15 April

as  Zee  Entertminment
Enterprises decided tobea
lone ranger?

On tanuary 22 this year, Culver
Max Enterminment { Sony ) pulled
ourt, &t the last minute, of 3 merger
that Sony and Zee had been
working on for more than two
years. so0n after began the legal
name calling.

On February 13 came 7ee'sthird
guarter earnings ¢all, where
managing director and C20 Punit
Goenka talked of cost cutting,
frugality and optimisation.
Historically, #ee has delivered
gross profit margins between 25
and 30 percent. These started
Falling in 2023 and reached just
aver 10 per cent inthe third quarter
of 2023-24 (FY24). Rising content
costs, investiment into its streaming
app Lees, asofi ad environment,
and the distractions and expense of
themerger led to the drop.,

Ever since the breakup, there
have been more than a dozen
announcements from the 28,088
crore (revenues in FY23) company.
[t has committed to prune its
warkforce by 15 per cent, cut costs at
{15 Bengaluru-based Technology
and Innovation cenire to half of the
{600} crore spent last vear,
reorganised cermin business, and
soon. Goenka, who has teken a 20
per cent salary cut, seems
determined toget to 18-20 per cent
in Ebitda, or earnings before
interest, taxes, depreciation and
amortizsation by FY26, from 14-per
centin FY23. An Ebitdaof 18-20per
cent should amount to 22000 crore.

Much of this acticn probabiy
helped theshare price riseabitin
the stock market rally last week.
Most analysts donot doubt that
Goenks, who has man the company
since 2006 and buil itinto acash
spewing machine, will meet his
Larget on margins.

“Zeeand Sony are individually
profitable and business will goon.”
says Kunal Dasmupty, founder of
iTap Entertainment and Gaming,
and formeer CEO of Sony, Zee hus
more than 90 channels (50 of them
inIndia}in Hindi, Marathi, Telugp,
and other languages. It has a 17 per
cent share of television viewership.
Last vear, its studios produced hit
maviessuch as Gadar2and
distributed others such a5 12th Fail.

Margins, then, are not Zee's big
problem. It is that “there seems to
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Punit Goenka, MD & CEO af Zee Entertalnment

Enterprises, Is deiermined to get to 18-20 per cent

In Ebitda by F¥26, from 14 per cenl In FY23

bean absence of viable parners.
The cost-cutting isasign ofthe lack
of more convincing routes for
growth,” says Daoud Jackson,
senioranalyst, media and
entertainment at UK-based Omdia.

Dasgoptasays: ~Fes(and Sony)
are playing in a dwindling market
that will dwindle further. [ don't see
anything happening unless there is
some briliiant content from these
guys, something nouser-generated
platform can miatch. Zee doesn't
need a partner. I needs growth
through inmovation.”

That captures where fee
currenthy is and where it is headed.

Beyond Ebltda

Television, which has traditionally
reen half of the total media and
enterminment revenue piein India,
shrunkby 1.8 percent in 2023 over
2022 going by the FICCI-EY annual
report. [t now stands at 60 500
crore. Ofthis, 43 percent, or 329700
crore, comes from advertising. The
rest iz distribution revenues that go,
largely, to TH and cable firms. A
small portion comes tobroadcast
firms. Formost large broadcasters,
like Zze, advertising brings in 50 per
cent ormore of the topline.

In 2023, national television
advertising fell 6.5per cent and the
Hindi market, the larpest part of the
TV ad pie, remained soft. Zee has
been particolarly hit because it
pulled out Lee Anmol, its free-to-air
{and therefore ad-supported)
chanmei from DD Freedish inthe
summerof 2022, The state-owned
free DNTH platform, which reaches
an estimated S0 million homes, is
the largest distnibutorof TV in the

Hindi heartland, where Zee has
traditionally had 10 per cent or
more viewership share. This has
now fallen to 6 percent.

Analystsare waiting for abig
move onthe free-to-airmarket,
either by poing back on DD Freedish
or by doing abig deal with YouTube,
the largest video platform. The 10
per centuptick in subscripticon
revenueis heartening, but it comies
from & pressured pay TV ecosystem.
Pay TV homes have fallen from 165
millicn in 2020} to an estimated 20
million currently,

That iswhy the cost cutting at
the tech and comtent end worries
analysis. “What will sufferis Fees. If
the hours of original programming
on finear (Zee TV and itz other
channels) fall from 4 hoursaday o
3.5 hours, there s no ksue. But Xees
needs constant investment, itisthe
future,” says one industry insider.

The perllsof belng a lone ranger
“Zee continues tohave strong
business fandamentals. T have
chalked out a firm and stroctured
plantobring back our margins to
industry-beating levels and drive
growth for the future.” snid Goenka
in Febmary's earnings call.
Zep% decision to tke on the future
all by itselfraises two red flags.
The first is that the rationale for
themergerand forscale remains.
lts competition is not old and
known rivalssuch as Star Indiaor
ViacomlB, but the Bs 28 040 crore
{grossad revenoes in FY23) Google
India and the Rs 18,308 crore Meta
These firms have decimated
pablishing, television, and film
markets across the world with their

Whatdoes the NSS data

imply for GDP estimates?

offer of cheap and largely free
video, These could be froma'T-
Seriesor TVF on Google'sYouTube
orcat and dog reels on Meta's
Instagram. Their dominant share of
the online andience has meant that
three-fourths of all digital
achvertising and a bulk of all growth
init goestothem. It leaves very
fittle for raditional media firms
that dowell with audience
mumbers online.

That is why scale and pantners-
hipsarecritical. Reliance-ownad
Viacom18 and Disney Star sot
together carlier this vear. FVR and
Inox just finished theirmerger.
Warner Brothers-Discovery merged
In 2(322. Almost every major media
dealin recent years has been trigge-
red by the rising clont of the tech
media majors.

Jepwasamong the earliest
companies torealise this and look
fora parner. But, and thisisthe
second red flag, in the new scenario
(oenka’s focus now shifts from
readving the firm for the future to
the immediate operations. He has
pared down topmanagement and
is now pretty hands-on inthe nitty-
oritty of Zee's operations. This
granularapprogch works for the
niew board he reports to.

But what does it meanfor the
future of one of India’s largest
media firms?

“Alotofpeopleses
management as the strength of
fee soitcreates a tension in terms
of what Zee can do with pariners.
In this regard, going it alone and
focusing on ERITDA at least fora
pericd of ime, makes sense.”
says Jackson.
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1. THEBUYBACK
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3. CAPITAL STRUCTURE AND SHAREHOLDNNG PATTERN
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Al valid appkcaions wems considarsd fior the purpasa of Acceptance in acoardance with tha Buyback Regulalions sod the
pracess a5 described in the Lefar of Offer. The communication of acospanceitajaction has bean dispaiched alcionicaly

Tha seftloment of all waid bads was comabaled by Ihe Indan Clessing Gorporation Limited and the Nationa Secunlios,

asanplizable; onAanl 2 024,

T Cleanng Corparalions have mada diracl funds payoul o Bligible Sharaholders whose Equity Shares have bean
ncrpsbig nder e Buybach, I any Eligibla Sharanolders” Sank aocount detals were nol ssilable of @ lhe furds irangfer
Instructon was rejecied oy Resenve Bank of Irda or respactive bank, due 1o any reason, hen such funds wera franslemed

trarehar Io such Eligive Shareholders.

Exquity Sharea held in dematanalized fomm seesoted under he Buybad were tranaferned o e Company's Demat Accoun]
anAprE 12, 2024 The umaccapied Exufy Shares mdemalsnaized fom, if any, tendanad by the Eligioke Sherehofdars was
fidesal {nedufrid |o (e restedtue Englde Shameheldes ! len ramesd by the Clearing Comarsions on Apdl 12, 2024,

ted under e Buyteack, comprsing of &l Equily Shares

in damalatalized form. are cumently under process and shall be completed on orbafore S 24, 2024,

The Compary end fts Directors, nccepd full responsility for the informaton comtared i this Post Buyback Publc
Anmouncemant and al=o eccepl responsiiity for tha abibgations of the Company ke down under hie Buyback Regulabons

11, The caphal structure of e Company pre and post Buyback Is as under;
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and decelerated thereafter. growth accelemtion {from2 9
Put the new numbers showed ﬂ.?! - 2 percent to-L.spercent ). Even
theopposite, namealy that Th Mundle-Committee more dramatically, post-2011
consumption sccelerated 6% the two growth numbers don't
dftertheboom vears ended, 5% evenmoveinthesame
erowingstrongly all theway 1% . direction. NSSconsumption
J0SH FELMAN & wmﬁj&;@emm 3 MIA-Old Series ?Migﬂm]emﬁ’;?fpw
Apparently, the (from 4.6 percent o 2.8 per
ARVIND SUBRAMANIAN successive shocksof f,:’ cent) while NIA consumption
demonetization, GST and : growth keeps accelerating
Justas.Judas betrayved Jesus, Covid ook notoll on last Bic = = = = = = | (from-L5percent to<4.8 per
itmaywell bethecasethatthe | decade’sconsumption, even o a2 M = o % | cent). Putsimply. the NSSdatm
new National SampleSurvey | asthey damagedthe GDP. = = = 2 = = | contradictsthe NIA data That
(M55} consumption dam Ofcourse, itis possible for means there are two
betrays the measurement honseholdstoste their ossibilities: Either the NSS
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Oneofthe bigpest purzles an acknow iedoment that it thesame. answer isgiven by Figune2, Pererson Inat Liice fir
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Particulars Pra Buyback Past Buyback"
{As on the Record Date)
Authorized Share Capital
#250,00 000 Equity Shares of £ each 5a.00,00,000 54,00,00.000
31,550,000 Prafarance Sharas of 8100 each
TOTAL 54.00,00,000 54,08,00.500
Issued & Subscribed & Paidup
18,83,11.470 Equity Shares of 21 gich 1uky pard-un 183,040 18,53,01.470
Paid-up Capital 18,83,01,470 18,53,01,4T0
* Suhject 19 Exfinguéshmand of B0 000 (Thinty kM Equaly Shares
12, The detsds of the sharehaldersfoensficlal owners ram whom Equaty Shares exceeding 1% of tha totsl Equity Shares hava
bapeen Bl Bk b s uredur:
Sr. | Nams Mo, of Equity Shares Equity Shares Equity Shares Accapled
L[ accepied under Buyback | Accepled as a % of | 2= a % of total Post Buyback
fotal Equity Shares | Equity Shares Capital (%)
owght back (%)
1, | Gautam Rachashyam 455138 1517 .55
| [Mota
2. | Dvwarieash Trading
Campany Lid 416194 1194 0.23
3. | Morerka Finance Lid 343988 1047 018
4 | Anil Kummar Gool 185512 551 fillE
5. | Sesme Gosl 1,356,956 153 .07
Total 15,1839 042 083
33, The shareholding pattam of = Company Pre and Post Buyback & asunder
Catagory of sharshaldar Pre Buyback -Post Buyback®
{As on ke Record Date)
Mumber of % tothe Mumber of % to Post
Etquily Shares | axishing Equely | Equity Shares | Buyback
Share Capital
FromateriPromodar Group end perssns acing
in conzant TALEZRI0 A208 T I889.T12 4208
::'mgn gﬁmgs':lmduﬁirﬁjlg-g:zﬂeﬂt 1.04 60 782 L5 ]
ians, Fll5 =nd Farsign M 5 B, :
Finandial InsfhuionsBariks & Mutual Funds MEFSHR e
promabed by Banksinstiufiors 44,385 2
Char [public, bodies corporate ale,) A2 TITES LR
Total 15.83,01.470 100,00 1EELS 4D 100,04

* Sulyenc 1o Enfirnguabuneds! o 20,00, (00 [Thad Lakfa) Equily Shares

4. MANAGER TO THE BUYBACK OFFER

C+NMTRUM

Cenbrum Capital Lisnited

Lised &, Cenlrum House. C3T Road, Vidyenagar Marg. Kalna, Sanfacnuz [E), Mumbar 400063
Tol Moo <37 Z2 4215 5224 /9096 Faw Mo - +51 J2 42159444

E-maill; il huybackiicentrum com
‘Website: wawcenirum.coin

Contact Persan: M5, Pooja Sarghyi ! Mr. Tarun Parmary

SEB1 Regstration No.: INMOGI0 10845
Validity Period of Registration: Permanant
CIN: LESI90MHSTTPLC 15906

5 DIRECTORS RESPOMSIBILITY

&z par Raguiation 24(1)(a} of the Buyback Regulations, tha Buard of Dineciars of S Company accapts full respansibiily lor
ull the Fiormation conltsingd @ Hi Poat Buynack Publiz Ansduncement of any other sdvamsemant elreus, Do,
pubdiciy matenal which may be [ssued and confirms that the irdarmation n-such document cordans froe, Sciual end
misgadal information and deses nof conlain any miskading information

For end on behat of tha Beand of Drsctors of

DWARIKESH SUGAR INDUSTRIES LIMITED

S e O
Vilay Silsram Banka Balkighan Jawarila! Maheahwarn
nagpcag Dhiuclat Mamging Cusior & Comprany Beniiar com wWivet Conplanns Cioer
DIk 00963355 DIN 00002075
Daste: Apeil 15, 2024
Place: Mumbsi

Audeaciors 13




BSE=

e
BSE Limited
25tk Foor, & [ Toweom, Tatal Sivest, Mumbal — 400003
Tl M IIFIIIA3 0 59 Fou Mo 22720003« vy Donincks.com
CIA e D57 LI HIGOSPLCAS51EE
NOTICE

Motics is horaby groon that tha fallowing Trading Mambers of BSE Limited have mquested
tarthe surrender of a5 trading membership of the Fechange

Hmn_ Mo | Elasure M__

5f. | Mams of the Tredeyg Mesmbar
Loy business w.e.

1 | Raj Bumar Singh [Tracks Marme: B E.Singh & Co | INDOOOEER12 | 3708/ 7023
i Ri| Mﬂr.ﬂq,an'fd |T|1dn r..lrrl.a ):I:I ihn'n'msacu IHﬂ' INIOIZRIS1A jsm,rmza
3 | Seven dalts Anancis Services Pryste Lmsted [ 0003537 | 22/ A0

T constituents of the abowe mantionod Trading Membors are hereby sdvised to lodge
campairts iFany, within one month of the dates of thes notification for the purpose of
proresElig the surmendsr appieation sulwnitted te BSE, Howevern ooistlsents ane
regquested io nate that complaints, F any, which am sob filad within the afarssald
timeframe, may be fil=d against the shovementsaned Tradimg Members within the
stipulated Lirselramse proscribed by SEBI frarm time Lo tiree, The camplairts Gled against
the abovermentioned Trading Members will Be dealt in atcordance with the Rules,
Syelwas, Reguiations and notices of tho Exchange and ceculars issbed by SEBI from e
totirme;

Thi cansiduents can filn complaints againet the abowementianed rading AMembers at the
marest Begronal Irdestar Senece Contre of BSE n the presored complsnt form o
subenle thedr complaings slorg with recessary dotum=nts on email id— Ga@bseindia com
For furtheer detaily relating ta the comalaint farm, fiing of eComplmind, etc. please wart
Irin e avmea el comy static/inyestorscac_om.asp

For B5E Limied
5 -
Genaral Manager
Mace ! Musmba Membership Operations &
Date | April 16, 27024 Membarship Compharics

Zi1 s iuee frshin s e
et o ns i LTS RN s ]

Tl T T, T ﬂqarﬁm“
R S W, S o, e — Enaets.
T E. (o77) RteTuty, (077} KlcTagen

Al T (ET AT )

(st S v T T 40 ) R STy I v Fee
wmndl, Feremeitaes | o @fies matie waaes e nittga afaend s g g
W T W B S s AR ot TRATT (e e, a3 HARR i
lemidt e (wopkiie) w=a, Fea3 = Figm 3 awaran & 1 3(5] sl mma afeemad
AR T wd e R wr— B  E  ORE ST A = R | s s
VTR TR T T ficed VT ey gl
G e e & e e, g e & o e anea Jasn mght g
e Y o, wfr arhae e an alen v g e aes wefer e
CERTERT=T AT SR g T Eakd e = b i = pasmrften
T ST I A,
mr sy (Tt I e sl o A= N 1 =0T TSR ) =
onsiaEt By wdond S w e i
Fftp: ko e amn-a i T e B el @, S e el om e A= g

ek, HEOF, 38 U 3008 | AgatE

AT T A S 1 R, e
A A e el weelr Side
{efana - garrrumae vefifiehaagng )
aift il wra g Gl are e, e
i, Bl — wee on3 0 H, sk a
#uden al wE=n dehsa faramlia
v it Fimmam gt 3= . vy Wik
Al R i g ke i e
wm g sl ey ol ane e
w8 el e g e, u-
3ea7 Wl Tpgmft v, sitamnipg s vee =2
Wt e ey anr A died f ikl
T Bl smEE = RS W el
i R weula awend R
wiith o, iR e, femiag T i
T g A R s e seshd
W ERREEEAT 5l = BT 47
W SamEre HEt iy, o s e
fig_ amadidiang Ja, 5, wemy - yeeenz
= fafg G5 W8 PR e 3 wEmEE
T T Frmtem amr e e
HIE. wEE A, A g el
i menel o fEa arke ol o &
wall = & w5 B i e
A dnli

e g -
Feiw o vE o 3eTu 7R = =T
T = R e aie wE

PUBLIC NOTICE

MNOTICE & ferpby given o the pobiic o bryye on
bl ol my et WS ALLIASCT INFRACORP
DEVELOPERS, thal my cionl & abecile and
bl ey ol ik e ol g of b
by Cartrsiral Surwey Mo 216 of Lowes Pared
D axbesrrsoring B85 6 =y mirs shaie al
Sitarum Jadhwy Mary, Lower Pamd {West),
Mirnha - $50013 sxid Property™) wnder e
Deed of Comveyanoe doted Snd Jeno- 2010
regisiered wnder Sesinl Moo BEE X S420 Xl
with e Suh Fegeior of Assuenors o lumts
3 {*szid Deed of Comveyance” ). Tho Crigmnal of
the s Deved of Comveyanoe & liod, msplacod
omed rol rmable, Nenescary Pofice. Cormplisind
e ey e el i s o B sl ML
M. b Mg Pofice Stofion, Mumbor City on
It bbah 04

Al porsis. ar bevnbry nformec nol o deal wedh
or Ty oul oy bnrsackon with oy permna m
resgont of the sa Property on e s of e

B ml_i'r-f‘ e i 2 W _-ne'-fm hiches hﬁri:_.:-m vt s v e :.dm:{mc !mﬁmu:ﬁ
T WA SR ST, VAW, Al R T e i I Fandoversond e s Dved ol
T WHE. PeP e (TR AT sk saeon foe o 1] Te o R L T T T p—
WpsmeEl A e e e srtety | | e heveimier sl e {14 oy
ﬁwﬁ.-:‘rﬁﬂrrmmwﬁrﬁﬁq I ST wan o b i it o il s B
TEE
T AT T 3%, 0% 3433 A TUA B, Ve ates o (W S e i e | | Mt ko s 6 ey Agrd 20,
EEs Eik s ]
T T S W, g s, i T, gk S, T H-s N—
WA, AT - v w tE o, I ey st oo a At o RiFemndty 5
vt e §. e ) o o 2433 A Wing, Marathon Fulurex.
e Fuem prak v T Matatial Mill Compound,
i - ¥ow. 2evE 8- K. M. Joshi Bang, Lower Pared - 880013
famm- 5 it wfa
(afcmf Bank vy SrTe: Ty §E iR e T 1, e, BeeE- G001 N

e 3-

ﬁaﬁﬁm&hmﬁmmﬁzmﬁfwmmmq“uﬁm;m] =

T TR I - forete faslt g

SR i W e e W A T T S B o e s e e e of gt
T W e At g G g sl o= e e
QR T ST T TR, T A e S0 e S

ST TS TR T W e
" T S amd " e

T

I T T T AT | PTG | oaeern | feremT
. Wﬁé}m e | O ofaedt | i
R i
mﬁﬁm@f v T e T uﬂﬂm o | e
iy i {ff} 1T @& | _i"-ﬁ NG "{Eﬁ}:}
1 (&t mg T o T T B ¥, TR T % g
iiﬁfﬁﬂh i AT 3-3- ey folt e 18,38, s!e.u. 26, 2oy | 73,7034
T T SAETE eugof| enn/- | wEEE | FeE
NMWJ 1ﬁﬁ$mmﬂﬁﬁmﬁ (8 ot [ | qRiem® | Mhed
I i A R T M B T el 43
LBHYDOO00T 730815 g Lve S T | ey x4 uﬂm e e
ui mmm A,
b, g B ufEader. et
T, e w4 W AL #

‘HFW- T TR 4, w0 T .
afierd foem oams fer- (https:idisposalhub.con) . SR wwgey wode e o & Be coeeden
e i e s, ereem e b B, A 2, 2o by el ol s 0 o e Rawnd ot e
ETRARHE, T G e i IR 6T 1T, SFR I S R R o

TR el s vea () s g . @:m: e, FETATE - Wo o €6 T TE
W{m [ﬂﬂﬂqiﬂmﬁ 27, Ro by T TEEE ok, qum&{n‘fwmmwﬂmm
LT 79, fe iy TH HETEE el e T fredten 39 eearen qrraErt dm

%mﬁm Sirere T el T ATE, g mmu‘rﬂmﬂﬁmﬁm@mm

mmmﬁrmmﬂm e it ot 5 i L e A g, e,

BT Weaadh 9E R H 11, Lo iy T VTG 4.0 0 ST T o Ao, e e it aiga

et oo Sy BB e sk e ) S e sy

i, §-foemren wff @ et few Rt e wer TRl SO e e e

s S AT R 1760 3829/ o0 LR R NI T AR FI,

iR A7 = # A g g ﬁn‘mﬂaﬁﬂ% 3. WiATaT AT Teee WA aieE,

ezt Hes wemron R g Rebend dem i

k- ges gLy,

fotion - offim 48, Redw
STy d e
FIHT AT # ':—1r.-."-r'wu"--:"ﬂrr'15=-="!::|
3o T et andie =
WRERTTA Thre . dt wwen it o o g, el g d s ank Jq-n&'»me n:-rrmrr.nwﬁ'rwnrrmr RIS SR

e aE o wﬁmﬁ@rﬁmaﬂmmmzﬁﬁwmﬂwﬂrmmmmmm.
ey fagen el @ et groe e hittps:fiwwwdclcibank. comind pds.
_ i i

\ e ;e

@ I - lak i Tt T i, o 3, & st 9 gl wiede, o 1),

T PO ¢ MO G, 0N AN, Cfve R e, wbeiE e, ot T e,
.-1.:|.lr+n11 TL, "-.t.ll[F qaé-‘o T

U S etk g s ) s S e Roem uﬂl'-.'n..-'an-w'-a?.'rlh-ﬁv air Fel any sy 9%, et oy

el s e wioE SEm g L wm srww HTTEEL = el -m- rmqmmiﬁ i o Py, wifiig

Prasasid Rt adem Frmamelisanigs men £-Erar sy welior, 9. iy, sfem w Br, wperde www clinda com =m0 39 Wisa Wk
FEFATEE gl el apvet <grearamedl W s o, e wites sanelt B ame

{#d Wnl . TR L Paumd s TR TP T AEA s 0330w | Teffae de, arg (v, - gasehs, wey i
TEME L JER e RE.eq o33 TEM TR S o vt 4 e 4 BT arf and
v} o, A T sy (=) wi B, T Pl - (e | sl e TS et s Bfcern
)it i Am Wit il o T eAE NRR | oem waemerin R GEE @ medt W mend
(W - i) mgR e e B ) TP i nes 3 g 2k i

i T TR FATEA TR ver T B | e e

Hnﬂn:-mﬁi:r
W, MW A AL

= ,"-la 1_-. -'mﬂ.l— l'wn.-'-q.r-ﬁq-fm rru
HrTE £ T

BRI

(Wl e w1 v e

s e _

WA | TR O SRSt TS AN - 06 .ot 3o T O, bee TR
i SRl T 1 %, e, ove/— (5 o A U]

o v e T « ) B St ety it w8 oot s el e v e bar asd, difim
- Bt Jtem o vremedd el anfe el whl o afrmpsaw e 36 rovaitm s §- B S s L o o, B
s A gl hips:wane barscsauctions. com =3 IS o1 B () B r=ae il sdnion gl e A S e
itdir i i anf s htge o bawew bankeasctions com O 4mIE e - Fedt ot s e s - R el amlt deannd
o AT W e e F¢-ﬂ"-:rm =t Fawes e, (3) -Eemeeks et Shesh, il sl wiEn Sy st
sy, ST A= §-Seremy fo vl AL Eng e, gaarl gL g 4 AL BTN T AT, S S LT
% §-F=r 3T defhiBe Tondiz com WV supportifhenieanchions com Wik &, @ fiom m. . Bl el ang mees (x) it
HERES @ W i, s st st ue anlt awin, s—ge Jifn S sy smmarpl @ g e fenennd
AT EERE WL S e sl S g amend onfg =0 30 amd fe S ot g mRa anfe e §-Enmme
IR W R ATHTIGAT T Sriaren S e A i 0l e I e el ery Sranft sl E-Rney i Sl
it g Rl wEifrey wa . Sesidina=n anr e sl ad Rawe sy wEremdte swime s S sk el
it e sedon aengfr i o o R wl e waen el (a) B wpeh e, ras
wigir [t G i (htps: feeww Bankeauctions com ) @ SRS T RIREERE THW G4 5 (EWE | WD i E i e
A av ﬂ;imqrﬁ;.r L] =|_'a'£'a'ir g wratan e afey ds fehe™ < v B prvegrh 4 wnd, s e, Sesmenaan
e T, sty g sy -awiter wiEm g Ssmem b wfn ae g
wdem e anlies o Wl ST T eiR), ofs) A i) S w30 Tl SwEE mE b anh .
AT TR 8 T T T F s i i g T Seanmr o, an i o iamr g v o &S sl o mitpm
Faged iy, @ et anf pwles oty geyendts Tl spatan vt andt figivdt aneeemy, s ofifemlt, dmal germs At
et Ay e s s e omaet aba, g sl gr ider sk Pl e Seeand SRt b e, Bt el
we=ns, Feremoy Wiaamuss S i,
Fwlta wmfteran =8 a miffendl, govm se=an witega Samiroen 2 w1 hisps e kotak.comienfank-auctions. hem] Far s v
Wt i e 3 veegeyeant, e sl - asholmotwani@iectalc com, @ B ot pemla o £ vsavietyen, B aed -
bmmait Casies d-ﬁ itak o Tl S AW 5 aguaniaked kyiyeckam GuptaSiettcom A S = il etk
i
ey e ¢ - S o S R aSrE wing e e | Sl ) - af G, e e e, TR ot 5 Bl oy aedTer b
ey, e e e e P efra Rammam e iR i Randten acag e mfink ok st anfa
el Eam dnftE a2 gRiEE b nfel. s o o S ferde efecinl [Smoand aaremgss e et i A h-:r-:
el mavat s i A aeEE el S B sty e, B Ol e s e wm ar s v
i gegrEd], afterin B bl anl & caid ol smaegs o erann e T aan RS i be el anfn i B
et §-Trnps weh ds el e, ol eeddt S et moumrdt Sefiode Feid ank o, wfS R and e
e e s A= s w5l

a-..v..am‘
L B mf-’j?;q‘r

-
AT Yoo foTx it whswEREt

WITH ¥OAL, MOHT THROUDH
TSR] G famez
Aesiingd wrliew: Tt o o, S e an,
A g (v, g veeatd
(it TR JeTEEE Rl s 2o b )
§-U- shareholder gnevancesiEhafchank com
S waew hdfcEark com, T 03T BRI Bede,

il USEETA S MW e (smasdies )
ATHHZ RS AT SETa=! T
Wzﬁmwmmﬁmﬁaﬂmtmﬁq
AT, 705 3iE fhe) &8, 7o b 0T Frm Sen ST
Ak s T e R H?E'I'rﬁ'!i (mafm agE Vwa)
TEE For TRl e aiaEy, 2ot3 v W t3w(s) 4N
e ayrrEiEEE H?rﬁ'rmmrﬁ'—lwmdﬂ—ﬁm AT
T A FE=T AR degidiE  Frefie ad 3.16-vs i

ST ey 3 e Sia S ST A1,

F s 3w, vovs Tellem e 25 58, 0w Tl e
T T AT T ST T S sEeieE = Tl
THT T v Har g AEE T W o= Said
YPTETERAT Ay T=aaar. et 390,

Ry TR S TR MR i s g anRdiveeR
TR FIOURET U 3 Wi 0 TS ORI A5 e
£, T WU aEdd, IEIESE B #3ard i
EATGRETTT TR STV helea S5 WSS SoeaTg de e
S I A A 3T ST e S SEEE T IE S L
Tz weam v ST S awrn, ReiReen San 9
SRR AT 3 B S s A e A
TR WS UE S S 3w =, e S I
'nfawm-rmwm mmca:-' mﬂamwﬁ—r

mmmmmqmmm m‘mq't[ufﬁm’rrr TR
Hil ATEH. HAE YIS www hifcbsnk cominerzonzslizhous-
mance/ sharehalders-information-and-
Lynclzmed-dvedend 3% smafiivs %2 wgmig
izt i o B B e e O L B G
T,
UREHES: R dASd fAiEd ORI Wada %9 i
wfafftega |1 S0 A S T 3 T O . 3
T Tt EE Fret i e T B ad
%o 1% -y TS AT =i FUREET AR A e 13
T, oy Al @@ EwE A e s RREe
Hegwa e (F4 taen 3z e pee ) g
AT TR HUE AT, SR S, SEmeE SE w358
FiarH T S S AT T gt S
yfie : waEEHl A e
wTe &, A1, Wi A e,
NS, ST (), §Ed voeet.
T S R AT SRR EFEET
i I3 - hdinvesiosiDdatamaticesbpm.com
AFHEE « hitps:liwww dstamaticsshpmicom
Rt A el
i -
T Hasedt
THITH: %703

usscorparate-go

Emmqai
fei=: vy ol 309

The sSpirit of Mumbal
snow 9O years old!

FREE PRESS JOU NAL

WWWJFEE;)TESHDUI’HH' Jan

ATEH T 29T 4d =, mﬁmamﬁa%r%amnﬁ‘mm
At fagmm. afficlen ‘o wiicre SisggTe i e
1w, %F. 53 qm}maﬁ:ﬂamﬁr FETFAR
AT T T G2 RO AT, Yol B
FH W Ui AEEER fGEd fGfEw wle w9 =n
¥2.¢0 Hi. WF ITHF AN, g AHE IEi TEE
gerTaeET (dedt) w1 e i s e
feramrrn ot wm, &, & 3(W0T) g S A dael
SeEeyHE I 39S TNE (AT B 09 0, 33y
(STefiiaim 20 3%) AT TR 33 SATTIAJIR SoeeTiz
e AEMREEY (FEiER) =0 TS IR AT
Eweae 5 (FEER) = g ar.-fma?m
e,

Fepies HEet T w70 TV TE] ST 5. WA E M)
=g 39 "t yittiem avia faedea um 3fiEs
IEUET, Wi, TR, 5H, S e, e ofE weee,
=4, A T, M, FEal, T, IR, 9w,
mwnﬁm:rr . o, svand e G5
mmﬁm‘tﬁw msam T, farm=s, il mmrﬁ
CEEa e %ﬂ!ﬁia HEAW ?ﬂ'=ﬁ G ﬁla‘r THETA
miafaue 28 #itea (4w fafesm), 3 o g,
Hﬁmﬁiﬁ A, ‘ﬁé. Hﬂé—xonnn'ﬁ o el ﬁﬁﬁ?’lﬂ
amETEE tu (TE0) fEwie s wverE sShoe
Fr FTATH FIEE ST T S W e T W
FUEE TEE A A A T AniEEE w4 e
UHHTSHUEET FUAERE AGeAT WEET oAl T

e gagiHe gfife:
(Friam /diE [U-o0d5?)

T3 TR S9aY, Y444 =37 Her 1% Tie
AR (aien Wi gled wFa 13, vo . OG0 2F
AR UH. R adiE g 35 3 0. awm e
TR AT G ST TR S0 TR e
uTterE IS WeEiE HE AUrTEl 0O, F. 5 3(We) 9

e [FA AT Ry - e AT HLen. & 4 /53 i
Y.

yivaHen far = foge: $i = #.um. %, 53 3w
1/88.

FfeEie ot o B : o faarrn dem, % 5
FeHE TR T TeAE ;RIS FHETS HIUE, . 3 H
vE.
TR oAt 14 T, Foy
o/ —
(1. g FEmE )
HEsgiche A= F1 TR
TEHEE FEFTCTRETE!
HEH [ 9 [AEAA ) FoTe—F

FOST BUYBACHK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS |
BEMEFICIAL OWNERS OF EQUITY SHARES OF DWARIKESH SUGAR INDUSTRIES LIMITED

This post bayback public anrouncement (e “Post Buyback Public Announcement®| & being made m compliance with
Ragulation 24vij and other appiicabie provsians, (Fany of tha Securities and Exchanga Board of Irdia (Buy-Badk of Secirilias)
Regquiatons, M0 induding any slabutory moddealons of re-anactmants therecd B "Buyback Regulations®), This Peal
Burdhank Public Announcemant should be read i conjunction with #ha pubthe snnouncemen dated Maroh i1, 2024, pubished an
Manch 12, 2024 {$e Public Anmouncemant”] and the Lefler of Offer dabed March 21, 2024 (the "Lettar of Offer”) issued in
coraction with the Buybade The tenvs used but not defined in ths Post Buyhack Pubke Arnouncament shall have te same
maanings a5 assignedin the Public Announcamenl and the Letter of Gfier.

1. THE BUYBACK

1.1. Dwankesh Sugar Indusines Limiad {the "Company™) had sraounced tha Buybads af wp i 30,00,000 (Thiry Lekhs) fuly
[aackup aquily shares ol [ace walua 71 aach "Equity Shares”) reprosentrg 1580 % of the fatal number of wouity shares in
thee pad g equity shane capilal of the Compary & on March 31, 2023, Trom the exiting shareholdersbenalioal cwners of
Eruity Shares a5 on Recard Diata La,, March 20, 2024 on a proportionate basis, through the Tender Cffer Fooe, 8t a price
of T105 (Rupegs Qoo Hundred and Five only) par oguily shave piyatile in cash for an aggregeds consdaradion nol
erceeding £31.50,00,000 {Rupess Thim-One Crane Filty Ladhs Onty) |*Buyback Ofer Size") exduding lransaction cost
iz brukerage cost, dees, fumover cherges. eppliceble laees such Bs, Buyback {ax, sacunfies Fereacton @x, goods and
services baw il aey; slamg ouly, prinling s cespalch expenses, il any, liing fecs payable io the Secuities @ Exchange
Board of Indla, ey oiher appropriate adihorfiss, stock eschange charpes, advisonleos! fess, public announcemant
publcation expenses and other incidartal and ralaled expanses and changas (“Transacton Costs”) represanting 4.50% of
Theet ilm‘l:!‘-ﬁlli‘.‘cl‘l Tully naid=ug eauily shire coptad and fe resenes & pal e e udBed accounts of Bhi Company 2%
on Marnch 31, 20%3.

12 The Company acopbed Terdar Offer oube for B purpese of Buybads The Buyback wes implemanted By the Comgany
irglng the "Wacharesm fr scopaisilion of shanes teesgh Stock Exehange® notifies by SEBI Clroilar CIRICFOVPOLICY CELL!
12015 daled Apnl 13, 2015 read with he drouiar baanng referance numbsr CFODCRACIRF2016/131 dated Decamber
B 2016 &, ciroue Deaing rekenence aumider SEBVHCCFIVDCR IVCIRIP2021/4515 daved Augusl 13, 2021 o cinouiar
beanng reference number SEBIHOICFDVPaD-ZRICIR02ES dated March 8. 2023, a5 amendad fam lme to time
("SERI Circulars”)

13, Tha Tendering periad for e Buytinek Ofer opened on Wednesday, March 27, 2024 and closad on Widhesday, Aol 1,
2024 [bath deys incusive).

2  DETAILS OF THE BUYBACK

21, 30 00,000 | Thinty Lehz) Eguety Shares wera baught beck undar the Buybeck, 8t & prica of £105 (Rupees One Hundred and
Froa omity) par Equity Shana

22; The ot armount wilzed in e Buybach & 251,50.00.000 (Rupees Thiry-One Crone Fifty Liakhs orly) excudng Trangackon Cogls

2.3, The Regisier to the Buybseck Le Lok infme Inda Py Lid (Regletrar’), considersd a toted of 27,090 valid appications for
A0T BEATY Equily Shavis in cedpanse fo the Buyback resuling in he subsaiplion of appeceimaiely 593 lmes: e
manmum numoer of Eguity Sheres proposed fo be boughl back, The detals of valld epplcatons considered by fhe
Reagistrar, ane &= follows:

Calegory of Mool Equily | Mo ofvalid | Tedal Equity | Mo of times of Todal valid Equity
Shareholders Shares reserved | applications | Shares Walldly | Shares to No. of Equity Shares
in Buyback (Rufer nodes) Tendared rusenied in Buybask
[Rufer node)

Reservad Categary far 710,005 25485 98,78 800 1381

Small Sharehalders

Ganeral Category for e LEIT 199,089,578 BES

atter Shamshgldurs

Total 30,00,080 27,1086 18788470 093

Nalas.

| Exvhocks pamink b g 25590 ifmngoio’nr o 00 804 Equdy Shaves imolar Riesaiived Cafogory and 1,581 shasgholdors fi
At T3 Equily Stnes orver Ganeral Calagary uwnhvich were aver and atve Meir sharencking at on Redond Dafe, hence susd
SOy sfaned e nof been cansiind K Scaniancs

k. Z37 bigta far 0 BHY Equily Shaves wene nol considored' singe thay ware nal sharsfiokders as on Racord Dafe

24, Al vl spplicatons wers cansiderss fr e pumiose of Acceptance n scoomlance with the Buyback Regulsions ang e
process 85 describad in e Letlar of Offer. The communicabion of scceptancairejectian has been dispalched eleciranicaly
iy he Rl strar o the egitle Enty Sharstakhars ondpel 12, 20249

25, The seltiernent of all vakd hids was completed by the Indian Cleanng Coeporsfon Limiled and fhe Mational Securitiea
Coearing Curparation Limited {sobeciuly, “Clearing Corporations”: a3 applicabis, orAprd 12, 2024,

26, The Clearng Comaratiora have made diect funds payout o Bigible Sharehoiders whase Equily Shares have been
sccepdad under e Buyback. I any Bigible Sharehoidars' benk accound detals wera nol evalable or if the funds ransfer
instruchion was neectad by Fesaras Snnk of Idio o respective bara. due 5 any reason, herrsuen unds wens [ranghermed
to the concemad Stock Brokers' seffemend bank account for orward frasafer bo such Eligible Sharshoidans

2.7, Equily Shans hald in demaleriaized form accapbed undar the Buyback were transfermd o the Company's Domal Accounl
o Aprl 12, 2004, The unaccepted Equity Shares in dematesigized form, IFamy, lendered by the Eligible Shareholders was
raleased | refumed bo the respective Eligible Sharsholders | ien ramaved by fhe Cleanng Corparations an Agnil 12, 2024,

28, The extinguishmen| of 30,00,000 {Thirly Lakhs) Enaty Shares accepbed under lha Buyback, camprising of ol Equty Shans
In dematerialzed fom, ane curmently under process end shal be compleled on or before Aprl 24, 5024

4. Tha Compamy and ils Direclars. accepl ull responsbiily Tor the information: contained in fhis Post Buyback Publc
ArrgurcEmens @nd atsa accanl respana ity for e obligations of the Comaany lid down uncer the Buyback Reguiatons

3. CAPITAL STRUCTURE AND SHAREHOLDMNG PATTERN

1, The capita siruciure of the Compary poe and post Butick s e under;
Particulars Pre Buyback Post Buyback®
A5 on the Rocard Date)
Autharized Share Capltsl
22 50,000,000 Equity Shares ol 31 mach B 40, 60 0K 54.00,00,000
3140, 000 Praference Shiarea of $100 each
TOTAL 54,00,00, 000 54,00,00,000
Iszued & Subseribed & Paid-up
183,01 470 Equity Shares of 1 each fully paid-up 188301 470 18,53 1 470
Paid-up Copital 18,8301 470 10,53,01,470
* Suyeert iy Extingiaiafimant af 3000,000 (Thidy Lekhe! Equily Srares
A2 The dedaks of the shaneholdershenalioss oumes from whom Eculty Shares axteedrg 1% of Bie ol Equly Shanes have
besan bought back Bre as under:
8r. | Mame He. of Emilty Shares Exquily Shares Enuily Shases Accepbed
Na, accapled undes Buybach | Accepted 3s a®val | &8 a % of total Post Buyhack
total Equity Shares |  Equity Shares Capital (%)
baught back {%)
1. | Gaulem Radheshysm 455,136 FER .25
Mararka
2. | Dwarthash Tracing
Company Lid. 418,154 1384 {
3 |MokaFoancnlig. | 343908 AT 018
4, | And Kumar Goel 1,65322 551 .08
5 | Seamg ok L a8 Ll
Tatal 15,18 504 §0.62 0.83
3.3, The sharshoiding peftem of ®ie Company Pra sred Post Buybock 15 a5 undr
Category of sharshalder Pre Buyback Post Buyback®
|45 on the Recoro Date)
Humber of % o the Musmber of i to Posi
Equity Shares | existing Equity | Equity Shares Bayback
Sharn Capital
PromptenPrometer Group and perscns acling
noancer T4262,510 qzoe T.rogs T iz #Z2.08
Foreign Investors (including Kon-Residen
Indigres. Fis and Forwign Mubual Funids 1006, 152 5.4l 10,7501 758 5761
Financia! instrutlonsBanks & Muaal Funds
jpromoéad by Banks/Inshiutions n2t
Dther (puldic, hodbes corparale st ) a2l
Tedal ) i 100.00 1B53.01470 | 100.00
* Sutyact fe Eninguishmant ot 30 00000 (Thidy Laths) Equity Shies
4 MAMNAGER TO THE BUYBACHK OFFER
Centrum Capital Limited
Lewved 9, Cantrrn Howse, 03T Roadd, Vidvanagan Marg, Kalina, Santacrus (E], Murmai- 400098
Ted, Mo #5122 42159224 | 9876; Fax Ne.! +91 224115 44
E-mail: dsil buybachfcentrm com
Wiehisile: Wi CaniruitL,in
Contact Persan: Ma. Pooja Senglvi | Me. Tarun Parmani
SEBI| Ragistrathan Mo INMIG01T445
Validity Pesiod of Rogistration; Prmanen
G DESOOIMH 19T TPLC 3086
B DIRECTORE RESPONSIBILITY
Az per Regulation 24(ie) of the Buybeck Regulations, the Board of Directors of the Gompany seoepss ful rasporsibiley for
all fhe infermafon contsinad in this Post Buyback Public Arnourcement or any ofor advarlisement, droular, brochuro,
fbeily matarzd which may be msued and confiems thal e infermaton in sueh docuirent containg true. faclis ang
matena! information and doas nat contain ey misleading infanmation
Faar @i on befiall of e Board of Dincoss of
DWARIKESH SUGAR INDUSTRIES LIMITED
Sdi- Sel-
Vljay Sitaram Banka Balkishan Jawarikal Maheshwar
Managng Director Managing Director & Compary Sacretary cum Chied Compliance Offices
D 00963255 O 00002075
Diata: April 15, 2024
Place: Mumbai
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POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS |
BEKEFICIAL OWNERS OF EQUITY SHARES OF DWARIKESH SUGAR INDUSTRIES LIMITED

Thia post buybeck public errouncement (e "Post Buyback Public Announcemsni®| = being medsa in complience with
Requiation 24{4) and other appicable prowisions, il avy of the Becunties and Exchangs Boded of Indss [Buy-Back of Sapurities)
Resgulations, 2098, including any slatulory modficaliond ar re-eraciments thereod [Tw "Buyback Regulslions™|. This Post
Buybeck Public Armourcement shoukd be read in conjunchon with the public enmouncemend dated March 11, 2024, published on
March 12, 2024 (e "Public Announcemant”) snd ha Lalter of Ofar dadad March 21, 2034 (% "Ledter of Offor”™) Esied in
cannesion with tha Buybadk. Tha temns used bul not defired in this Pest Buyback Punle Anmouncement shall have the same
mesmings a5 assigned in the Pubikc Arnouncemend end the Leser of Offer

THE BUYBACK

Erwarikasn Sugar industriss Limited {the “Company®) had anncuncad tha Buyback of up lo 30,00,000 (Thirty Lakde] fully
paid-ug couly shars of [aon vahat T coch "Equily Shares”) repressenting 1.590 % al the batal number of saully shares in
1he paickup equity share capital of the Corpany a8 o March 31, 3023, fram e exiting shareholdersbensdcial caren of
Equily Shares 35 on Racord Date Ley, March 20, 2034 an & propationale basts, Ihrough the Tendaer Offer Roule, &l a prce
al T105 |Rupéet One Hundied anid Fae oily) pef snidly ghane prahle in cash ki an .‘rggll_-:grllr panskleralion Aol
exceeding 3150 00000 {Rupees Thiry-One Crore Fifty Lakha Only] (MBuyback Offer Size®) emcluding frensacton costs
viz. broeraga cost Tees, lumaver charges, applicable laxas such as, Buyback lak, securifias ransaction lay, goods and
sedunpas ik (F ehy), stamp duly, prinling &nd dsplch expenses, || =y, filrg fees pavabie 1o the Sl and Enchamge
Board of Inda any other appropriale suthorities, slock exchange charges, advieonlegal fees, public arnouncement
pubdication uxperses and olfwr incidontal and refabed uxperses ad chargus | Transaclion Costs™) ropresensing 4,500 of
the aggragabé of fully paid-up equily shara capilal ard frae resenees a3 per he l2iest audied acodunts al the Company as
an March 39, 2023,

Thee Campany adopled Tendur Offer route far fhe purpose of Buybock The Buyback was implamestled by the Company
usng the "Mechanism for scquisition of shares through Siock Exchange” nogfied by 3EB9 Ciroular CIRASFOFPOLICYCELL!
TE015 gt Apel 13, 2015 read with the circular bearing miferance numbar CFODCRZICIRF2016131 dated Dacwmbear
8, 216 & tircular beanng relerance numbser SERBIHOVCFDMDCR |IISIRM2I11615 dated August 13, 2021 and creular
beering refarenca rumbar SEBFHOICFOPaD-2PCIR 202535 dated March B, 2023, as amanded from ime to time
|"SEBI Circulars”)

. The Tendering period lor the Buyback Offer opered an Wednesday, Merch 27, 2004 and dosed on 'Wednesday, April 3,

2024 (both days inciisve).
DETAILS OF THE BUYBACK

30,000,000 | Thirty Lakhs) Equety Shares weea bought hatk undar fa Buybedk, &t & price ol 1105 (Rupees One Hurdred and
Fivieanly} e Equity Share

2. Thi tofel amount uiiized in fhe Buyback s B3 50,00.000 {Rupees Thirty-Ona Crone Fifty Lakhs oaly) sxduding Transadion Costs

The Ragistear to e Buybsc | e, Lek infme Inda Pyl L "Registrar), corscessd 5 ok of 27,008 valio anolkssons tr
24788478 Equity Bhames in responsa fo e Buyback resulling n the subscriplion of approvimetely 9.63 limes the
maimum nember of Equly Shares proposad fo ba bought back, The detals of valid spplcations considared by the
Respalrar, are as folows

Categary of M. of Equity Meo. of valid Tetad Equity | Me. of times of Total valid Equity
Sharoholders Shares reserved | applications | Shares Validly | Shares ta No: of Equity Shares
in Buyback (Refer notes) Tendered reserved in Buyback
{Riafar nodes)
He-ae-r.ed Category lof 1.10,005 75,484 48, T a0 1341

"Gerera Calsgary lgr V0T e BED
ot Sharshoiter e o SRR | e
Tatal 30,090,000 27,096 28788470 241
e

{. Exviins swcess b oy 25316 stnmtoidos for 0004 Epuly Shares under Resanved Cafegury and 1 561 sthmholdas for
#5813 Bty Shaves wncer Ganera! Catagory. which wees. ouer an above fimie shasfinkdng &3 om Riecornd Dake, hence such
oy shaves hnwe nol bien consiinm v acoeptancs

1L 237 hioks fov 76, 553 Equaly Shares wive nof considema see ey wer nol shareflers 88 an Recand Dals

A vald applicattons were cansiderad for Be pupass of Accenbines In atcondance wilh e Buyback Reoulstans aind the

process as deseribed in the Letler of Offer: The communication of ecceplancedrejachion has been dispaiched esscronically

by S Regesirar o fa algible Eguily Sharahoiders andaril 12, 2024

The: setiiement af afl vald Dids was completed Dy the Indian Clennng Cosponton Limited and the Mational Securifes

Clearing Corporation Limited {pallecively, “Clearing Corporations”) es appicabie. onApnl 12, 3024,

The Cleaing Corporatiors have made drect funds payoud 1o Elgble Shareboiders whosa Eqully Shares hive been

accapled undar the Buyhack. [ any Bligithe Shareholders’ bank eccount telais were not evallable or  the funds fransiar

insttclion was repcied by Resanes Bank of India or respective bank, dus fo any reason, then such funds wem tenshired
in the concerned Stock Brokers' seement bank account for o fransler 2 sch Eligioke Sharsholders

Equity Bharas hald in demaleriaized form acoapted under the Buyback were transfermad to e Company's Demat Avcaunt

an Aprd 12, 2024, The unaccepted Ecuily Shanes in demataralized Tomm, if sy, tendered by te Eligbie Sharsholders was

refeased | relumed o Me respaciive Eligik Snarcholders | ban removed by the Cleaning Comporations on Aprll 12, 2024

The: gxlingueshmuont of 20,00, 000 {Thity Lakbs) Equily Shares acceplod undar e Buyback, comprasing of @l Equily Shanes

I damatanalied farm, ane currenlly Lndsar process anid shall be completed on ar before Aprl 24, 20024

The Gompany and it=: Directors. aocepl full respensibiliy for the informatian contened i this Past Buyback Public

Announiament and also aeoant responiiily far s olgatong of B Cl.ruunﬁ',' Lakd cdown undie e Buyback Ruulalions.

GAPITAL STRUCTURE AND SHAREHOLDING PATTERN

The caokal shuchrs of the Company pre and post Buyback |s as undar
Particulars [Pre Buyback Prst Buyback®

(A5 on tha Record Dale)

Authorged Share Gapital
22, 50,00 00 Evuity Shares ol 11 sach B4,00.00,000 4, 00.08,000
at B0 0D Preferenca Sherea of $100 sach
TOTAL 54,00,00,000 54,00.00,000
 lssued & Subscribed & Pald-up - o
IH B3 01470 El:;.rt]- :ha"e-sul 1 each ully paid-up 1@01.4?‘3 13.5301.4?:3
Pal&up Cuplul 18,8301, 470 18,5301 470

~Sulyect o Emmemﬁvnl o 30,000 [ Thity Lakihs) Equiy Shares

3.2 The details ol the sharaholgersbenselical cwners from whom Equity Shares exceeding 1% of tha piaf Equity Shares have
been baought bach are 35 undes:
Sr. | Name No, of Exulty Shares Equlty Shares Equity Shares Accepted
Mo, accapied under Buytack | Accepted s 8 %ol | 258 % of totel Post Buyback
todal Equity Shares Equity Shares Capital (%]
i bwuﬂ_ﬁlrﬂhi'#b
1. | Gautem Radheshyem 4 55135 1517 .25
Morarka
2 | Dwarnkesh Trading
Gormpany Lid 410,194 1584 0.23
3 | Morarka Finanos Lid 3,43 588 1147 0,14
4. | il Kumar Gl 185522 5.51 0.0%
5. | Seema Goel | 1,345,955 4 53 047
Todal 15,1854 S5 ) .83
35 The sharemlc‘ing pattern of the I.‘}:umpany Pre and Pos! Hu,b.ac:k I% 85 urder.
Catagory of sharehokder Pra Buyback Post Buyback®
|42 on the Fecord Duabe)
Mumber of % to the Humber of " to Post
Eguity Shares. | existing Equity | Equily Shares | Buyback
Share Capltal
PromotenPromoker Group and parsons actng |
in conceit THRAZAIT 42108 TR T2 42,08
Forewn invesiors (nciuding Nen-Resident |
el Fil rd F i s F :I 103,60, 782 5.50
iang, Fila and Foreign by urds ] | 10,7301 758 5741
“Firiancial Instiluhursanks & Mutl Funds
promaled by Banksirsliluions 4745388 | 02t
Othar {public, bodies comparsia elo.) 882,713,783 | E220
Tatal 18,83,01.470 | 10000 18.53,91.470 12000
* Subjee! d Extrguiitsrant af 300,000 [ Thiy Lakbe) Sy Shaves
4. MAMAGER TO THE BUYBACK QFFER
CH+NTRUM
Camtrum Capltnl Limited
Levet §. Cerdrum Housa, CST Road, Vidyanagen Mary, Kaina, Sanfacruz (EL Mumibai- 400088
Tal. Ne #2122 4215 9724 ) 9516, Fax Mo +51 22 4215 9444
E-maill' dad buybackiZcentrum.com
‘Wabrsite: waww.conium co.in
Condact Person: M Paoji Sanghvl | M. Tarun Pamani
SEBI Reglstration Mo INMCI001 0445
Validily Pariod of Registration; Peemanant
CiN; LEAAS0MH19TTPLED 19006
5.  DIRECTORS RESPONSEBILITY
Aa per Requlation 24(i)a) of the Buyback Regulationg, the Boand of Cwaclers of the Gompany acoeot Tull respoansdlity for
ak the informatian contamed in fhis Post Buyback Publc 8ancumicament or ey ofer advarssemant. circular, brochure
gubdicity malerial 'which may be issued and conlinms thal e infomaton in such documenl contains insa, factual and
matesial infomnatian and doss nat contaln Ay miskeading information
Faorand on habad af the Board of Direciom of
- DWARIKESH SUGAR INOUSTRIES LIMITED
- Sdli-
Vigay Sitaram Banka Balkishan Jawarilal Mahashwari
Mamaging Deactor Managrg Direcior & Company Secretary cum Cheef Complance Officar
_— DN 00063355 [ [CHN 00002075 I
Date: Nlnl 15. 21?.21
Place: Mumbai
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POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS | BENEFICIAL OWNERS OF
THE EQUITY SHARES OF GARWARE TECHMICAL FIBRES LIMITED

This post buyback pubbe announcement ("Post Buyback Public Announcemeant’) is being made in complizncs with Begulatan 24vip #nd
alher applicable provisions of the Securities and Exchange Board of Indla (Buy-Back of Seaurities) Regulations, 2018, as amended fram fme
lo tirme {"Buyback Regulations”) This Post Buybsck Public Announgement shoulkd be read in gomgunclion with the Pubihc Anncuncement dated
March 09, 2024 and published on March 11, 2021 ("Public Announcement™) and the Letler of Offer dated March 27, 2024 ("Letter of Offer”).
All capilziized terms, unless defingd herein, shall have the meaning sscnbed (o them in the Public Announcement and the Lettar of Offer

1. THE BUYBACHK

1.1 Garware Technical Fibres Limited ("Company”} had anmouncad the buyback of up to 525,000 (Frve Lakhs Twenty Five Thowsand Only)
fully pald-up eguity shares of the company of the face value of INR 10~ {indian Rupees Ten Only) each, representing 2.58% of the equity
shares in the axising toltal paid-un eausty canital of (he Company as on the dale of he Board Mealing and as of March 31, 2023, from
all ahigible shareholders (equity shareholders a5 on the record date, being Tuesday. March 26, 2024) on & proporfionate basis, through
ihe “Tender Offer’ process. &t a poce of INR 3,800/ (indlan Rupses Three Thousand Eight Hundred Only) per Equity Share, payabis in
cash, lor an aggregole maxmem amoun| nol exeeeding INR 199 50.00,0000- (Indian Rupess One Minely Nine Croses Filly Lakhs Only)
excluding any expenses incwred or bo be incurred for the Buyback viz. brokerage, costs, fees, fumover charges, taxes such as buyback
tax, securilles ransaction fax and goods and services 1ax (IF any), stamp duty, advisors fees, fling fees, printing and diEpsich expenses
and ol incidenlal and relaled expenses and charges (' Transaction Costs”) {sueh armount herainafier refared o as (he Buyback
Size") ac prescribed under the Buyback Redquiations and the Companies Aci {"Buybeack™). The Buyback Offer Size represents 18.63% and
18.91% of the aggregate of tha Company's fully pald-up capial and free resarves as per the latest standalone and consolldated audited
firrancials of the Company Toe the year ended as on Masch 31, 2023

1.2 The Company adopted the Tender Offer roule for the puroose of Buyback. The Buyback was mmplemented wsing the “Machanism for
acqguisition of shares through Stock Exchange™ as notified by SEBI vide circular CIRICFDVPOLICY CELLM 2015 dated Aprd 13, 2015
read with the SEBI's circular CFOVDCRECIRIF2016/131 dated December 9, 2018, SE81 croudar SEBIHOVCFDVDCRIVCIRP 2021815
daled August 13, 2021, SEBI Ciroar SEBIHOCF DIPoD-3/PCIRZ0Z3735 daled March B, 2023 or such other circulars or nodificalions,
as may be applicable. For the purpose of the Buybachk, BSE Limited was the designated stock exchangea

1.3 The tendering perod for the Buyback opensad on Monday, Apnil 01, 2024 and closed on Frday, April 05, 2024

£ DETAILS OF THE BUYBACK

2.1, 525,000 (Frve Lakhs Twenly Frve Thousand Ouly) Eguity Shares wem bought back undes the Buyback, ot a price of INR 38007 {Indsan
Rupees Three Thousand Eight Hundred Only).

2:2. The total amount utilized i the Buyback is INR 199,50.00.000/- {Indian Rupsses One Ninety Mins Crores Fifty Lakhs Only), sxcludimg
Transacbon Costs,

2.3 The regwsirar o e Buyback, Le,, Link Intime India Prvale Linvled ("Regtstrar’), considered & totsl of 63,125 valld bids for 50,06 883
Equily Shares s response 1o the Buyback resulling in the subscrglion of approcemaliely 11.25 limes the maximum number Of Edquily
Shares proposed to be bought back. The detas of the valid applications considered by the Reqisirar are as undes:

| Number of Equity Total Equity Total vaiid | % of Tota) valid
0 ' Shares available | :“u-r Shares bid | Totalwalid = Equity Shares |  Shares to the
Particulars for Buyback ) it for Blds racelved " Buybaok Size
| ) | (A} : {L=]] i€ I {GEA)
Resersod Calegory for e gl i g
Small Sharaheidars T4, 750 59,846 182 665 59 346 1,892,444 244 3T%
Ganerl Category Tor all . Py a-| an = e o’
CHher Elgible Shareholders 48883 3273 5714442 3,274 57,14.43% 1,280.55%
Mot i Master fila® - 148 389 - - -
Total 525,000 63,273 | 59,07, -155 63,125 59,06,883 | 1,125.13%

*{48 bids for 369 Equify Shares were pol conaldered aince they were nol m.w.rehuﬂn'm Az on Recor! Date
**Excludes excess W by 54 sharehoiders for 221 Equity Shares under Resened Category and 01 shareholder for 03 Equily Bhares under
General Cafegory, which were over and above ther sharsholiing 82 on Record Date. hence suoh equity shares have not been considesd
for goceptance

24, All valid bids were cansidered lor the purpose of Acceplance in accordance with the Buyback Regulations and the Letter of Offer The
communication of asceplance! rajpction was dispaltched by the Ragistrar, via emall, o the relevant Eligibla Shareholders (who have thair
e-mall 1D registerad with the Company or the Depositories) on April 15, 2024, In cases where email IDs ware not registared with the
Company or Deposiones, phoysical leiters of acceptance | repEction e Being dispatched o the Elglttes Shaseholdern by v Registear sand
the same shall be completad on or aftes April 15, 2024

2.5, The settlement of all valid bids was completed by the Indian Clearing Corporation Limiled (*Clearing Corporation”} on April 15, 2024
The Clearing Corporation has made direcl funds payodt o Eligible Shareholders, whose Equity Shares have been accepled under the
Buyback If bank apcouwnl details of auvy Eligyilale Shareholders were npl Avallabis o f e unds ransher mgiruchons wene rijeched by the
Reserva Bank of India or refavant bank, due to-any reason, then such amounts payable to the Eligible Shareholders were transfered o
ihe concemed Shareholder's Broker for onvwarnd fransfer to such Eligible Shareholders holding Equity Shares in demalsrialized form

2.8, Demat Equity Shares accepled under the Buyback were transferrad to the Company's demat accound on April 15, 2024, The unacceptad
diemial Egudly Shares have Daes returned o respeclive Elgible Shareholders) ben removed by the Clearing Corpoaration on Agll 15, 2024
I the sacurities fransfar instruchon is rejected in the depasiony system, due to any Bsue than such sacurities will be ransferred to the
Shareholder Broker's depositony pool accournd for onward transfier to the Eligible Shareholder. Theare were no Physicsl Shares iendered in
the: Buyback

2.7 The extingueghment of 5§25 000 (Five Lakhs Twenly Five Thousang Only) Equity Shares (all in dematenslized lom) accepled undear tha
Buyback is currently under process and shall be completed on or before April 25, 2024

2.8, Details of Eligible Sharahoidars from whom Equity Shares sxceeding 1% (one per cend} of the total Eguily Shares bought back have bean
accapted under the Buyback are as under:

— e e T ST

s : Equity Shares | accepted as: sccapted as a % of
Sl Name of the Share holders accepted | a%oltotal | total post Buyback
under the Equity Shares | equity capital of the
| | Buyback | bought back Company®
1 | Vayu Ramesh Garware B5.B47 16.26% 0.43%
2 | Bukukar Hokings and Trading Co Private Limiled" ' £9.882 | 13.31% | 0.35%
3 | Gurskrupa Comtrade Private Limited™ ' 56.840 | 10.64% 0.25%
4 I{ntak Bahindra Trustes Co Lt ANC Kolak Manufactire |8 Incia Flm-c'i 26 840 [ R I 0.43% .
5 .I'-.srn:ukn Winiteank lcav - Ashoka Whiteaak India Opportunities Fundg 24 805 [ 4. 73% I 0.13%
& | Vinodchandra Mansukhial Parekh ' 15108 | 280% | 0.08% |
7 | Sbi Magnum Children's Bansfit Fund - Investmant Pizn ' 14,678 | 2.80% | 0.07% |
B | Al Mohwar Commaercial Imvestments LLC. - (Whiting) ' 1952 | 328, | 0.06% |
§ | Abu Dhabi Investment Authority - Monzoan ' ".078 | 7 11% | 0.086% |
| 10| Pranav Kumiarpal Parekh 7.032 | 1.34% | 0.04%
11 | Verdipasirfondet Odin Ermerging Markeis 6,346 1.31% 0.03%
12 | v M Passkn HUF ' 5,350 | 1.02% | 0,03%

*Sutyect fo exfinguishment of §,25000 Equily Shares
=10, 72,326 Equily Shams are registered in the name of Sukukar Moldings and Trading Company Private Limited as Pariner, beneficial
interazt i which is heid by Parfrership Finm Ramesh Trading Company.
** 0, 56 870 Eguily Shanes are megisletsd in he same of Goaekeusa Comirade Prvite Linded a5 Padne, benofcad tbarest iowhich 5 beid
Dy Pasrtrgrshin Firm Suvita Tracfing Gomgany
3. CAPITAL STRUCTURE AND SHAREHOLDIMG PATTERN
3.1 The capital structure of the Comgany, pee and past Buy-Back, 18 as undes
. Particilars | Prasent ] Paost completion of the Buyback® |
INR B0.00.00,000- MR GO 00, 00, 000¢-

{5,00,00,000 Equity Shares of INR 10¢- eachand  {5,00,00,000 Equity Shares of INRL 10/~ each and
1,00,00,000 Unclasaifed shares of INR 1= aach)  1,00,00,000 Unclaseified shares of IMR 105~ each]

issued, subscribad and INF 20,37.81.600!- IMR: 19,8531, 500/
pad-up share capltal (#,03, 78,180 Equity Shares of INR 1(0/- each] §1,95,53,160 Equity Shares of INR 10/- each

“Sulye fo exfinguishment of 525 000 Eguity Steres
3.2 Tha shareholding pattern of the Company. pre and post Bl.n,. hack, Is as under:

Authorsed share capdtal

!_ = _“_nt' ] [ H_
Category of % to the existing % to the post-
Sharsholder No, of Equity Eqtity Share m;l’::fﬂ Buyback Equity
: | : capital ) Share Caphal
Promoters and members of the Promoler Group, and |y 40 90 ¢4 5270 10521816 53,00
persons acting in concer [collactively “the Promates”)
Foresgn Inveslors (including Non-Resigent Indiansd P
Fll= ! Foraign Mubss] Funds) 21.28.249 10.44
Finamcial InslifutionsBanks! Banks & Mulual Funds P ¥ 93,314,353 A7.00
promoted by Banks! Institutsons 21.63.703 1082
Mhers [Public, Public Bodies Corporata atc.) 83 46 683 26.24
Total 2,03,78,169 100.00 198,53, 168 100.00

*As on the Record Date, 1e., March 26, 2024
*Sibject to exfinguizhment of 5,25, 000 Equily Shares.
4, MAMAGER TO THE BUYBACK
Matilal Dswal Investment Advisors Limited
Mugdilal Oswal Tower, Rahimbullah Sayani Road, Qooosile Parel 5T Depal
Prabhadevi, Mumbai - 400 025, Maharashira, India
M Tel. Mot +91 22 7103 4380
Contact Person: Subodgh Mallva
Email: gl buybackiimaolifaloseal com
BANKING Wabsite: www modilaloswalgroup.com
SEBI Registration Na.: INMOGO011008
CIN: UGT 1 SOMHI0OEPLE 180583

5 DIRECTORS RESPONSIBILITY
As par Rugulation 24{0)(a) of the Buyback Regulations, he Board of Dinechors of the Company accents full responsibility for the information
contamed in this Post Buyback Public Announcement and confirms that such document contains true. factual and materal information and
does nol contain any misleadinyg infarmabon. This Posl-Buyback Public Announcement & isseed under the aulharity of the Board and in
Vermms of thw resoluton passed by the Buyback Commifles i s meeting hekd on April 15, 2024
For and on behalf of the Beard of Directors of Garwarme Technical Fibres Limited

Sl Sl Sas
Vayu Ramesh Garware Shridhar Shrikrlahna Rajpathak Sunil Agarewal
Chairman & Managing Direclor Diretar Cumpany Secretary gnd Comgliance Officer
DIN: QGD0SZ201 DIN: ODD&03ET Mambershin No.: G407

Date : April 15, 2024
Place : Pune




