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DWARIKESH SUGAR INDUSTRIES LIMITED

Corp. off.: 511, Maker Chambers V, 221, Nariman Point, Mumbai — 400021. Tel.: 2283 2486, 2204 2945 | Fax: 2204 7288
E Mail: dsilbom@dwarikesh.com | Website: www.dwarikesh.com | CIN: L15421UP1993PLC018642

REF: DSIL/2023-24/331 March 12,2024
Corporate Relationship Department National Stock Exchange of India Limited
BSE Limited “Exchange Plaza”

Phiroze Jeejeebhoy Towers Bandra - Kurla Complex,

Dalal Street, Fort, Mumbai - 400 001 Bandra [E], Mumbai - 400 051

Fax: 22723 2082 /3132

Scrip Code - 532610 Scrip Code - DWARKESH

Sub: Submission of Public Announcement for Buyback of Equity Shares of the Company

Pursuant to Regulation 7(i) and 7(ii) of the Securities and Exchange Board of India (Buy-back of Securities)
Regulations, 2018, as amended (the “Buyback Regulations”) and Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirement) Regulation, 2015 (the “Listing Regulations”) and in continuation of our earlier
communication dated March 8, 2024, informing the Stock Exchanges, that the Board of Directors has approved the
proposal for Buy- back of fully paid up equity shares of the Company of face value on Rs. 1/- each upto
30,00,000 (Thirty Lakhs) Equity Shares at a price of Rs. 105/- (Rupees One Hundred and Five only) per
equity share on a proportionate basis, through the tender offer process in accordance with the provisions of the
Companies Act, 2013, and rules made thereunder, and Buyback Regulations, as amended from time to time and other
applicable laws.

In this connection, we wish to inform you that the Company has published a Public Announcement dated March 11,
2024 ("Public Announcement") for the Buy-back today i.e.,, on March 12, 2024 in Business Standard English (All
Editions), Business Standard Hindi (All Editions), Navshakti- Mumbai Edition and Shah Times - Moradabad Edition.

In this regard, please find enclosed a copy of the Public Announcement, as published in one of the aforesaid
newspapers. Further, as per the Listing Regulations, a copy of the Public Announcement will be available on the
Company's website at www.dwarikesh.com, Manager to the Buy- back website at www.centrum.co.in and is expected

to be made available on the website of the SEBI at www.sebi.gov.in and on the website of the Stock Exchanges at
www.bseindia.com and www.nseindia.com, during the period of the Buy-back.

We request you to take the above information on record.

Thanking you,

Yours faithfully,

BALKISHAN JAWARILAL Digitally signed by BALKISHAN
JAWARILAL MAHESHWARI

MAHESHWARI Date: 2024.03.12 16:32:07 +0530'

B.]J. Maheshwari
Managing Director & CS cum CCO
DIN: 00002075

Encl: as above.

Regd. Off. : Dwarikesh Nagar - 246 762, Dist. Bijnor, (U.P.) Phone : 01343-267061-267064, Fax : 01343-267065


http://www.centrum.co.in/
http://www.sebi.gov.in/
http://www.bseindia.com/
http://www.nseindia.com/
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DWARIKESH SUGAR INDUSTRIES LIMITED

Corporate Identity Number [CIN): L15421UP1293PLCO15642;
sii: Mr. Balkishan Jawarilal Mal

Contact Per

ri, Managing Direclor & Company Secretary cum Chief Compliance Officer

gistered Office: Dwarikesh Magas, District Bijnore, Utizr Pradesh-246762 | Tel: 01343-267061-64 | Website: www.dwarikesh.com | E-mall: dslibom@dwarikesh.com

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF
EQUITY SHARES OF DWARIKESH SUGAR INDUSTRIES LIMITED FOR THE BUYBACK OF EQUITY SHARES
THROUGH THE TENDER OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM AS PRESCRIBED

UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS,
2018, AS AMENDED,

This Public Announcement ("Public Announcement”) Is being made i redation to the Buyback (as defined -
below] of Equity Shares {as defined below) of Dwarikesh Sugar Industries Limited {the “Company”) through
the lender offer process using the stock exchange mechanism in accordance with SEBI Circulars (as
dafinad below), pursuant to Regulation T(i) and other applicable provisions of the Securities and Exchange
of India (Buy-Back of Securities) Regulations, 2016, as amended (including any statutory
modifications or re-enactments from time to time) (the “Buyback Regulations”) along with the requisite

Board

disclosures as specified in Schedule Il read with Schedule | of the Buyback Regulations.
Cartain figures contaired in this Public Announcemen| have been subject bo rounding-off adjustments,

OFFER TO BUYBACK U TO 30,00.000 (THIRTY LAKHS) FULLY PAID-UP EQUITY SHARES OF FACE VALUE |
OF ¥1 (RUPEE ONE OMLY) EACH OF THE COMPANY FROM THE EQUITY SHAREHOLDERS / BEMEFICIAL
OWNERS OF EQUITY SHARES AS ON THE RECORD DATE. ON A PROPORTIOMATE BASES THROUGH |
TENDER OFFER ROUTE USING STOCK EXCHANGE MECHANISM AT A PRICE OF 1105 (RUPEES ONE
HUMDRED AND FIVE ONLY) "BUYBACK OFFER PRICE”™ OR "BUYBACK PRICE") PAYABLE IN CASH FOR AN

AGGREGATE CONSIDERATICH OF UP TO 31,50,00,000 (RUPEES THIRTY ONE CRORE FIFTY LAKHS ONLY),
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Datalts of the Buyback Offer and Offer Price;

The Board of Directors of the Cempany ["Board” which expression shall indude any commiltes congfituled
and autherised by tha Board o exercise ils powers retated to the buyback |.e., tha Buyback Commities) atits ©
meeting hakd on March 08, 2024 had epproved the buyback of up to 30,00,000 (Thirty Lakhes) fully paidup -
equity shares of face value of 11 (Rupee One only) each ("Equity Shares”), representing 1.583% of iotal -
rumbier of Equity Shares in the total paid-up equity share capital of the Company, at a price of $105 (Rupees
Ome Hundred and Five Only) per Equity Share (Ihe “Buyback Offer Price”), payabls in cash, for an |

considaration of up to ¥31,50,00.000 (Rupess Thirly One Crone Fifty Lakhs Oridy) ("Buyback
Odffer Size") represanting 4.50% of the apgregate of the fully paid-up share capital and frea resenves as per |
2023 from tha
shareholdersbeneficial cwners of ihe Equily Shares of the Compary, &2 on the recoed date, ("Record Date™)
through the lender affer route wsing stock exchange mecharism
&s prescribed under the Buyback Regulations ["Buyback’). The Buyhack Offer Size and Buyback Offer Prica
does not ncluga any expanses incured or o be incurned for the Buyback viz. brokerage cost, fees, lumover

the latest awdited financial statements of the Company as on March 31,

|.&. March 20, 2024 on proportionate basis

changes, applicable taxes such as, Buyback tax, securilies transaction tax, goods and services L (i any),

stamg duty, printing and depatch expenses, if any, fling fees payabia 10 the Securities and Exchange Board
of India ("SEBI'} any other appropriale authorities, stock exchange charges, advisorfegal fees, public
annauncement publicafion axpenses and other incidenia! and related axpenses and charges (“Transaction
Costs”). The Buyback is subject o receipl of approvals, pamissions and sanchions of statuloey, requistory or
governmental authorities as may b required under applicable laws including but not limited 1o SEBI, BSE
Limnited (Ihe “"BSE") and Katicnal S3pck Exchange of Incia Limited (the "NSE™ togealher with BSE, the “Stock

Exchanges’) whare the Equity Shares of the Company are lisled,

In terms of Reguiation Svia) of the Buyback Regulations, the Board or Buyback Comenittes, may il 1 (one)
working day prior bo the Recond Date, increzse the Buyback Offer Price and decrease the number of Equity |

Shares proposed ba be bough back, such that there is no change in the Buybacdk Ofler Size.

The Buyback is pursuant 1o Ariicie B1of the Arices of Association of the Company and in eccordance wilh
this provisions of Sections B8, 9 and T0 and all ather applicable peovisions, i any, of the Companies Ac, |
2013, as amended (the “Companbes Act”), the Companies (Shane Capital and Debertures) Rubes, 240 ©
the extent applicable, and in compiiance with Buyback Regulations, including any amendments, stalulory
maodifications or re-anactments for the ime being in force, and subject to such other approvals, permissions.

ani sanctions a5 may be necessary and subjedt 1o such conditions and modificaticons, if any.

Thi Buyback Offer Size represants 4.50% of the aggregale of the fully paid-up equity share capital and frea !

resarves as par the audited financal stalemants of tha Company for the financial year ended March 31, 2023
(the tast audibed financial stalements avadable as on the date of the Board Mesting appeoving

Section 68{2)(c) of the Companies Act and Reguiation 4(1) of the Buyback Reguiations.

In terms. of fhe Buyback Reguiations, under the tender offer route, the promoters and members of the -
promaoler group have the opfion to participale in a Buyback. Accordingfy, the promolers and certain members .
of the promoler group |28 defined balow) have informed the Company regarding their indention fo participate |
i tha Buyhack. The extent of their participation in the Buyback has been detaled in Paragraph B belaw of

this Public Anmouncermnenl.

The Equty Shares ane Bsted on the Stock Exchanges. The Equity Shares shall be bought back on a
proporionate bass rom all the equity shareholders of the Company as on the Record Date Eligible
Shareholders™) through the tender offer roule, &s prescribed under Regulation 4(k(a) of the Buyback

T2

Regulafions. and subject fo apphcable laws and SEBI Cinculars. Piease refer to Paragraph 13 below for
dalads regarding the Record Dabe and share entitlernant for landaring in 1he Buyback.

The Buyback shall be, subject o appicable [aws, implemented by tendering of Equity Shanas by Eligbla
Shareholders and settemaent of the same throwgh the Stock Exchange mechanesm as specified by the SEB| -
in Hs crcuiar bearing redarence number CIR/CFDIPOLICY CELLIAMMS dabed April 13, 2015 read with (ha
circular bearing reference number CFOVDCRICIRIPI2NGM I dated Decamber 8, 2016, circular bearing

referenca number SEBVHOVCFDVDCR IWCIR/PR2021/615 dated Awgust 13, 2021 and circular bearing

refaranca number SEBIHOVCFD/PoD-2FCIRI2023735 dated March B, 20123, as amended from fime to lime |
{"SEBI Circulars™). In this regard, the Company will request BSE 10 provide a separale acquisibon window i |
facktale placing of sell ceders by the Eligible Shareholders who wish to tender Equity Shares in the Buyback,
For the purposes of the Buyback, BSE is appointed as the designaled siock exchange ('Deslgnated Stock
Exchange’). Onca the Buyback is concluded, a1 Equily Shares purchased by the Company in the Buyback

will ba extinguished in barms of the Buyback Reguiations.

The Buyback will nat result in any benafil to promobars, promoder growup or pensans in conbrof of the Company
of any dieciors of the Compary except to the extent of the cash consideration recetved by them from the -
Company pursuant i their respective paricipation in the Buyback in their capactly as equity shareholders of
the Company, and the change in their sharehoicing as per the response recaived in the Buyback, as g resull
of the extinguishment of Equity Shares which will kead o reduction in the equity share capital of the |
Company, past Buyback. Any changa in voting rights of the promalers, promaler group of parsons in conlral |

of the Comparry pursuant b completan of Buyback will not result in any change in cantrol ovar the Company.

The Buyback of Equity Shares may be subject o taxasion in India and! of in the country of residence of the
Eligibier Sharsholders. The transacion of Buyback would also be chargeable lo securites transaction taxin
India. In due course, Elgible Shareholders will recehve a lester of offer ("Letter of Offer”), which will containa -
mere delsiled note on texation. Howewer, in view of the paticularized nature of lax consequences, tha
Elfigibda Sharehaldens are advised 1o consult Eheir own legal, financial and tax advisors prior bo pariicipatingin -

the Buyback,

A Copy of this Public Announcemend i available on the websile of the Company al www.dwarikeshcom,
websie of the Manager 1o the Buyback at wwe.centrum.coun, websse of the Registrar io the Buyback al
wiwwlinkinsme.co.n, website of the SEBI a1 www.sebigovin, and the website of the S%ack Exchanges a1

B2

wiww, bseindia, com and weww.nsaindia.com respectively, during the penod of the Buyback,
HecessityDbjective of the Buyback:

The Buyback wil help the Company to dislribute supius funds to its sharsholders hoiding Equity Shares |
broadiy in propartion (o their shareholding, theneby, enhancing the overall refumn 1o the shareholders and i
will also help in improving relum an equity, by reduction in the equity base, tharaby leading to long term

Increase in shanehalders' value:

The Buyback, which i3 being implemented theough the fender ofler route as prescrbed under the Buyback :
Regulations, would involva sliocation of number of equity shares as per tha enlitlement to the sharehoiders -
or 15% of the number of Equity Shares to be bought back whichever is higher, resarved for the small |

shareholders. The Company bebeves thal this reservation for small sharsholders would beneft a large

rumber af public sharehciders, who would get classified as “small shareholder™ as per Regulation 2(iln) of

the Buyback Requiations; and

The Buyback gives an oplion o the Eligible Shareholders fo either (a) choose to participaie and get cash in
liew af Equity Shares to be accepted under the Buyback or () choase ko not partiopata and enjoy a resultan

Incresase in their percentage shanghakding, post Buyback, without addbonal investment.

Maximum amount requined under the Buyback, its percantage of the total paid up capital and free

reserves and source of funds from which the Buyback will be financed:

The maximum amound required for Buyback will not excesd T31,50,00,000 (Rupees Thity One Crore Fifty
Lakhs Only) excluding transaction costs. The said amount workes out 1o 4.50% of the aggregate fully paid-up
equity share capital and fres resarves as pef the audiled financial statements of the Company for the
finarcial year ended March 31, 2023 which is not excesding the statutory kmit of 10% of the total paid-up  ©

capital and free reserves of the Company as per audfied financial stalements &s at March 31, 2023 and isin

with Reguiation 4{1) read with provisa I Regulation 5(ib) of the Buyback Regulations and |

Section 58{2) of the Companies Act

The hunds required for implamentation of the Buyback (including the Transaction Costs) will be sourced out of
the cash and cash equivalenis of te Company or such ofher source 83 may be pemmitted by Buyback i

Regulafions or tha Companies Act.

The Comgparry shall transfer from its free reserves and/ or such other soues as may be permitied by kw, a
sum equal to the nominal value of the Equity Shanes bought back through the Buyback o the capiial |
redemphon resena account and this delads of such ransfer shall be dsclosed in its subsequent audiled

finarczal stalements.
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Onily} per Equity Share, subject fo any increase io the Buyback Offer Price a3 may be approved by the Board |

of Ihe Buybatk Commities

The Buyback Offer Price has bean amved &t tha meating of the Board on March 08, 2024, afer considering i
various faciors including but pot limBed 1o the nends in the volume weighted average prices and the closing  :
price of the Equity Shares on the Stock Exchanges, where the Equily Shares of the Company are listed,

impacd on net worth, price aamings ratio, eamings per share and other financial paramelers.
The Buyback Price represents

(s} Premium of 23.278% and 23.258% over the volume weighled average marked price of the Equity :
Shara an BSE and NSE, respectvely, during the (hree months preceding March 01, 2024 being the |
date of intimation 10 th Stock Exchanges of the date of the Board Meefing to corsider the proposal of

the Buyback (Intimation Date™),

[B)  Premium of J4.805% and 34.702% over the closing price of the Equity Share on BSE and NSE,

respeciivaly, &s on Febwuary 20, 2024, which is tha last trading day preceding the Inlimation Dale.

The closing marked price of the Equity Shares on BSE and NSE, respectively, & on one day prior o the date
of Board Maeting Le. March 07, 2024 was T B0.B5 & ¥ B1.05 respecirvaly as tha date of Board Meeting i.e, :

March (8, 2024 was a Trading/Slock Markes Hefiday
Maximum number of Equity Shares that the Company proposes to Buyback:

The Company proposes o Buyback up 1o 30,00,000 (Thirty Lakhs) Equity Shares, represanting 1.583% of
the total number of cutstanding Equity Shares in the exsting total pad-up equity capital of the Company asal -

March 31, 2023,
Method te be adopled for Buyback:

The Buyback is open to all the equity sharehoidars of the Company including promaters, promoter group and i
persons acting in concest whao hold equity shares of the Company a3 on Record Date. The Buybeck shall ba
on proporionate basis thiough the bender offer nouls using stock exchangs machanism as prascribed under !

thie Buyback Regulations
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he proposatel |
the: Buyback) and is within the statulory limits of 10% of the aggregate of the fully paid-up equity share capital
and free resenves as per e audited financial statements of the Compeny s on March 31, 2023, |
Accordingly, the Company doas not require eppeoval of the shansholders Tor the Buyback. Further, sinca the |
Company proposes o Buyback ug 1o 30,00,000 (Thity Lakhs) Equity Shares representing 1.553% Equity
Shares in the total pald-up shane capital of the Comparry, the same is within the prescribed limit of 25% under -

FA

The aggregale shareholding in the Comparry of (i) promofers and members of promoter group and parsons in
canérol of the Company (i) directons of promolers, where the promoler is a company and (i} directors and
oy managenal personnel (*KMPs™) of the Company as on the dabe of the Board Meeting i.e.. March 08,
2024 e &5 follows:

Aporegate shansholkding of the promaters and members of promater group and pansons in contral of tha Comparry:

5. | Name Category | Mo, of Equity % of
No. Designation | Shares heldin | Shareholding
the Company
1. | Gautam Radheshyam Mosrka Prometer & Executive
Direcdor- Chairperson 2 B5.6T.500 1547
2 | Pranay Gautam Morarka Promoder Group 12.46,710 065
3. | Smntl Gaukam Morarka Promoter Group 10,01, 780 0.53
4. | Priyanka Gaytam Morarka Promoter Group 512,360 0.7
5. | Gaulam R Morarka HUF Promoter Group 63,000 003
6. | Dwarikesh Trading Company Limitesd| Promoier Group 26248880 13,54
T. | Morarka Finance Limited Promoder Group 21591180 147
8 | Morarka Imvestrnents Private Limited | Promoter Group 28,000 0.m
Total 7,82 62,510 4209

Aggreqata shanshaiding of the directors of promaters/pmmater group, where the promalerpromater goup &
& company (alher than those inclided abave):

5. | Name of the Promoters/ Mame of Director in Na, of Equity % of
No.| Pramoter Group Promodes/Promoter Group | Shares held in | Shareholding
[other than those the Company
included above)
1. | Dwarikesh Trading Kalur Savitha Rao 1,00,000 0.05
Company Limited® Bimia Devi Poddar a 0.00
2. | Morarka Finance Sudhir Hariprasad Nevatia 0 0.00
Limited™ Bakishan Jawarital Maheshwan 0 0.00
Vijay Skaram Banka i 0.00
Kaduri Savitha Rag 1,00,000 01,05
3. | Morarka Investments Batishan Jawarilal Maheshwar 1} 0.0
Private Limited***

* Smeitl Gautam Morivka, Gawtam Radheshyam Moravka, Privanka Gautam Moravka and Pranay Gautam
Mararka are aiso the direclors of Dwankesh Tredng Company Lig whase hoidings ko the Company av
mentioned in point 7, 1{a) above

“Gautam Radheshyam Morarka and Privanka Gauvtam Morarks are @50 the directors of Morarka Finance
Limited wivose hokdings in the Company ane menfionsd in point 7. 1(a) above

*** Smet Gaulam Morarka, Gaulem Radhashyam Mararks and Privanka Gautam Morarka are also the
direciors of Dwankesh Tredling Company Lid whese hodings in the Company are mantioned in poirt 7. 1{a) above
Aggregate shameholding of the Directors (olher than Promabers) and Key Managerial Personnel of the
Compary:

5. | Name of the Direclor | Designation Ne. of Equity % of
Neo.| and Key Managerial Shares heldin | Shaneholding
Personnel the Company
1 | Mr. Bakishan J Exmcutive Directar
Maheshwari Managing Director &
Company Secrelary cum
Chiaf Complance Officer 0 0.00
2 | Mr \ijay Sitaram Banka | Execulive Director-Managing
Directar 1] 0.00
3 | Mr. K N Pritiicaj Non-Execulive - Independen
[irector 0 .00
4 | Ms. Nina Chatrath Non-Executive - Independenl
Director 0 0.00
5 | Mr. Gopal Bhimrag Hosar | Non-Executive - Indapandent
Directar (1] 0.00
§ | Mr. Rajan Krishnanath Non-Exatutive - Indapandent
Modbekar Director o 0.00
T | Mr. Sunil Kumar Goed Chief Financial Officer 2,300 0

No Equity Shares wera punchasad or sold (either through the stock exchanges or off marked transaction) by
the pramaters and mambers of promoter Group, difector(s) of the pramoters, whers the promoter s a
company. persons wha ane in control of the Company and the dineciors and KMPs of the Company during a
period of six monihs preciding the date of the Boand Mesting |6, March 08, 2024 and from the date of the
Boand Resolutian ill the date of thes Public Annguncameant.

8. Intention of the Promoters and Promaoter Group and Persons in Control of the Company o Participate
inthe Buyback;

B1.  In terms of the Buyback Regulatons, under the lender offer rolde, the promoters and members of the
promoter group and persons in conlrol of Bhe Company have an oplion to participate in the Buyback, In this
regard, the promalers and the members of the promoter Group have expressad their intention lo participale
in the Buyback by way of fheir letlersiresolutions. each dated Manch 08, 2024 and may tender up ta: (i) an
aggregale meximum of 7,82 62,510 Equity Shares (a3 dofaded balow), or such number of Equity Shares
held by them as on the Record Dale, whichever is lower, or {ii} such lower number of Equity Shanes in
atcoedance with the provisions of the Buyback Regulations.

5. | Name of the Promoter, membser of the Total no. of Maximum no. of Equity
No. | Promater Group and Persons in Control | Equity Shares held | Shares intended to be
of the Company tendered In the Buyback
1. | Gaulam Radheshyam Morarka 2,85 67 530 2.85.67.590
2 | Pranay Gautam Mararka 1243710 1248710
3 | Bt Gautam Morarka 10,011,780 10,04, 780
4. | Privanka Gautam Morarka 512,360 512,360
5 | Gaulam R Morarka HUF 83,000 63,000
6. | Dwarkesh Trading Company Lid 252 48 B30 262 48 890
7. | Morarka Finance Lid 21581,180 21591180
8. | Morarka investments Private Limiled 28,000 28,000
Total 7.92,62,510 7.92,62,510
The datails of the date and prica of acquisiion'sale of Equity Shares by the promofers, members of the
prommdter group and persons in confrol of the Company who nlend to paricipate n the Buyback re set oul balow:
Gautam Radheshyam Morarka
Date of Nature of No. of Faca | Price per | Consideration | Cumulative
Transaction Transaction Equity Shares | Value| equity No. of
Acquired/{Sold)| (¥} | shares [¥) Equity Shares
Cpening Batance | Through Acquisiticrl 26659 10 B 28.26.659
as on (.04 2016* Allotmant
12082017 Split in Fy™ 2A286 5901 1 o 2 B2 56, 580
120832020 Acquisition 300000] 1 | 1800852 | SGTISMATY| 28566500
16022022 Acqusition 1000 1 B5. 28175 528175 | 2,B567.580
Total 1,85,67,590
Pranay Gautam Morarka
Date of Mature of Mo, of Face | Price por | Consi- | Cumulative
Transaction Transaction Equity Shares | Valuo | equity | deration Ne, of
Acquiredi{Sold)| () | shares [T) Equity Shares
Dpening Balanca | Through Acquisition! 12487 | 10 & * 124,971
as on 01.04 20168* Allotment
12.08.2017 Split in V™ 1249710 1 1249710
Total 12,458,710
Smriti Gautam Morarka
Date of Mature of Mo, of Face | Price por | Consi- | Cumulative
Transaction Transaction Equity Shares | Value| equity | deration No. of
Acquiredi{Sold)| () | shares [T) Equity Shares
Dpening Balanca | Through Acquisition! 0178 | 10 2 & 80,178
as on 01042016 Ailotmant
1208217 Spiit in PV amiea| 1 9,01,780
12032020 Acquisition 1,00,000 i 19 | 18,950,965 10,01,780
Total 10,041,780
Priyanka Gautam Morarka
Diate of Mature of Ho. of Face | Price per | Consl- | Cumulative
Transaction Transaction Equity Shares | Value| equity | deration No. of
AcquirediSold)| (¥} | shares [¥) Equity Shares
Opening Batance | Through Asquisitions 51236 10 $ 51,236
as on 01.04.2016* Allotmant
12082017 Splitin PV 512,350 1 - 5,563,596
Total 512,360
Gautam R. Morarka-HUF
Date of Mature of No. of Face | Price per | Consi- | Cumulative
Transaction Transaction Equity Shares | Value| equity | deration No. of
AcquiredSold)| (¥} | shares [¥) Equity Shares
Opening Balance | Through Acqusition 6300 [ 10 B - 6,300
a3 on 01.04 2016° Allatmant
12082017 Splitin P 153,000 1 - 53,000
Total 63,000
Dwarikesh Trading Company Limited
Date of Mature of Mo, of Face | Price per | Consi- | Cumulative
Transaction Transaction Equity Shares | Value| equity | deration No. of
Acquired!{Sold)| (¥} | shares [¥) Equity Shares
Opening Balance | Through Acquesiticn! B850 10 * 26,24 889
a3 on 01.04.2016° Allotmant
12.08.2017 Split in FV™ 2,62 48,880 i - 2,524,580
Total 26248690

1

Maorarka Finance Limited
Date of Hature of Ho. of Face | Price por | Consi- | Cumulative
Transaction Transaction Equity Shares | Value | equity | deration Mo, of
Acquired!(Sold) | () | shares [¥) Equity Shares
Opaning Balance |  Through Acquisition! 21,5318 10 - & 7159118
as on 0104 2016" Allptment
12.08.2017 Split in PV 2,15,91,180 1 21591180
Total 2,1591,180 |
Morarka Investmatns Private Limited
Date of Nature of HNo, af Face | Priceper |Consideration| Cumulative
Transaction Transaction Equity Shares | Value |equity shares No. of
Acquired{Sold) | [¥) %) Equity Shares
05.08.2021 Aouisition 28,000 1 70 1850014.25 28,000
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The consideration mentioned in e sbove fables are goss value (e, excuding sppicable tees and brokemge)
"Since speciic delmls of acquisiion/sake of equily shares ane nal avalatie prior to 01,04, 2076, accondingly
aggregare sharehoicing &5 on 01.04. 2016 is provided.

** Splt of Face value of Equily Shares from 10 fo U1 aach

Confirmaticns from the Compary as per the Provislons of Buyback Regulations and the Companies Act:
All the egulty shares for Buyback are fully paid-up;

The Company shal not issue any Equity Shanes o olher specified securities including by way of bonus issue
fram the date of passing of Boand Resolution Bl the expiry of the buyback penod ie. the date on which the
payment of considerstion o shareholdars who have accapbed the buyback offer is made in accondance with
thia Companies Act and the Buyback Regulations ("Buyback Perlod);

The Company shall not raise futher capitad for a penod of one year from the expiry of the Buyback Perod,
excepl in dischange of subsisting oblgations;

The Company, &5 per the provisions of Section 63(8) of the Act. will not make any further ssue of the same
lind of shares or other securifies including aliotment of new shares under Secfion 62(1)(a) or other specified
sacurities within a period of six mantihs afer the completion of the Buyback except by way of bonus shares or
equity shares ssued In ondier 1o discharge subsisting obgations such as convarsion of warants, slock
option schemes, sweat eguity or conversion of preference shares or debentures into Equity Shares;

The Company shall not bayback locked-in equity shares and non-translerable equity shares 8 the pendency
of the lack-n or fil tha equity shames become transfarabie;

The Company shall not buyback its equity shares from any person through negotiated daal whather on or off
thia stock exchanges of through spol transactions o hrowgh any private arangameand in the implementation
of the Buyback;

Thene ane no dalfaulls subsisting in the repayment of deposils, redemption of debertures or intenest thereon
of redemption of preference shares or payment of dividend or repayment of any lerm loans or inferest
payable thereon to any shareholder or financial institution or banking company, as the case may ba;

Theat the Company has been in compliance with Sections 52, 123, 127 and 1249 of tha Companies Act;

Theat funds bomowed from Banks and Financial Institutions will not be used for the Buyback:

The aggregate amount of the Buyback L.e. up o T31,50,00,000 {Rupees Thirty One Crore Fifty Lakhs Only)
doas nat axceed 10% of the total paid-up capilel and free reserves of the Company as per tha sudited
financial stabemants of the Compary as at and for the year anded March 31, 2023,

The number of equity shares propesed to be purchased under the Buyback i.e. 30,00,000 {Thity Lakhs),
does nol excesd 25% of the lobal number of equity shares in the paid-up equiy share capital a5 on March 31,
2023

The Company shall nol make any offer of buyback within a penod of ona year reckoned from the date of
aupiry of tha Buyback Pariod, subject to applicable laws;

Thia Buyhack would be subject o the condifon of mainkaining minimum public shereholding requirements as
specified in Regulation 38 of the SEBI Listing Requiations:

Thia Buyback will not be in contravenion of Reguiation 4{vil} of Buyback Regulations, Le. the Company has
nict made the offer of Buyback within a peniod of one year reckoned from the date of sxpeny of buyback penod
of the precading offier of buyback;

There is no pandency of any scheme of amalgamation or compromese or arrangement pursuant bo the
provisions of the Companias Act, ason date;

Tha Company shall earmark and make amangements for adequate sources of funds for the purpose of the
Buyhack in accordance with tha Buyback Requlations;

Tha Company will nol dreclly or indeectly punchase is own Equity Shames: or olher specified securities
through any investment compary of group af investment companes,

Consideration of the Equity Shases bought back by the Company wil be paid anly by way of cash;

Ther Buybeack will not result in defissing of the Equity Shares from BSE Limited and Mational Stock Exchange
of India Limited {coSectively. *Stock Exchanges”);

The ratio of the aggregale of secured and unsecured debits owed by the Company shall not be more than
twica the paid-up Equity Share capital and free reserves, aftar the Buyback, based on financial siatements of
the Compary;

The buyback offer shall not be withdrawn once the public announcement is made;

The Company shall not undertaie the Buyback uniess if has obiained the prior consent of ils lenders in case
ol breach of any covenant with such lenders; and

Tha Enquity Shanes bought back by the Company will be extinguished and physically destroyed in the mannes
prescribed under the Buyback Regulatons and Companies Act wilhin T days of the payment of consideratan
io Eligible Sharshoiders who have tendared thesr equity shares under the buytack ofiar

Ho Defaults

The Company confimns that thene 2 no defaults subsisting in the repayment of deposils, interest payment
theraon, redempticn of debentures or payment of inlerest thereon or redemgpilion of preference shares or
payment of dividend duwse ba any shareholdiar, or repaymen of any barm loans of inlerest payabia thereon io
any financial instiution or banking comparny,

Confirmations by the Board of Directors of the Company:

The Board of Directors of the Company has confimed that it has made a full enqury into the affars and
prospects of the Company and has lormed the opinien that:

imenediately following the date of thi: Baard Mesting besng March 08, 2024 approwing the Buyback, there wil
be no grounds on which the Company could be found unabile io pay its delits;

&5 regands the Company's prospects for the year immediately following the date of the Boand Mesting being
March 08, 2024 approving the Buyback and hawing regard fo Board's intention with respect o the
management of the Company's business during that year and 1o the amount and characier of the firancial
resources which wil, in the Boand's view be, avatable to the Company during that year, the Company will be
abde 1o meet #s Eabilties as and whan fthey fall due and will not be randered inscivent within & period of one
yaar from the date of the Baard Mesting; and

in forming an opinion as afonesaid, the Board has taken into account the BabikSes as if the Company wers
besng wound up under the provisions of the Companies Act 1956, the Companies Act, 213 o e
Insoivancy and Bankruptey Cods, 2016 a5 amended from time bo time, &s spplicable(including prospective
and contingant liabilities).

Report addressed to the Board of Directors by the Company's Auditors on permissible capltal
paymant and opinion formed by Direclors regarding insolvency:

The taxt of the Report dated March 08, 2024 of Mittal Gupta & Company, the Statutary Auditors of the
Compary, addressed to the Board of Directors of the Company & reproduced below:

The Board of Directors,
Dwarikesh Sugar Industries Limitad
Dwarkash Nagar, Bijnare (UP-246762

Dear Sirs,

STATUTORY AUDITOR'S REPORT IN RESPECT OF PROPOSED BUYBACK OF EQUITY SHARES BY
DWARIKESH SUGAR INDUSTRIES LIMITED (THE “COMPANY™} IN TERMS OF CLALSE (xi) OF SCHEDULE |
OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS,
2018, AS AMENDED (THE “BUYBACK REGULATIONS")

1
Z

Thes Report & issued In accordance with the teems of our engagemant letler dated March 08, 2024,

Tha Baard of Directors of the Comparry have approved 8 proposal for buy-back of equity shares by the
Compary 8 its meeting hald on March 08, 2024 in pursuance of the provisions. of Section 68, 69 and T0 of
fthe Companias Act, 2013, as amended ("the Act’) read with e Buyback Reguistions,

Tha Company has prapaned the attached “Statemeant of detarmination of the amound of permizsible capital
payment for proposid buyback of equity shanes™ (the “Statemant™) which we have initialed for identification
plrposes only. The Stalement containg the computation of amount of pemissible capetal payment lowards
the buyback of equity shares in accordance with the reguirements of secBion B8{2)c) of the Acl and
Reguiation 4(7) of the Buyback Regulations, based on the klest audiled financial slatements of the Company
for the year ended March 31, 2023

Managemant and Board of Director's Responsibility for the Statement
The Board of Direcioes of the Company is responsiile fof the following:

4

Tha preparation of the Statement in accordance with Section B8(2)( ) of the Act and in compliance with
Secton 68, 53 and 70 of the Act and Buy-back Regulations, is te responaibility of the Managemend of the
Comparyy, including the preparation and mainienance of 3k sccaunting and ather refevant supporting records
and documents. This nesponsibility includes the design, mplamantation and maintenance of inbamal confrol
redevant 80 the preparation and presentation of the Stalement and apphing an approprate bass of
preparaticn; and making estimales Mal ane reasonable in the crcumstancas,

The Board of Direclors is atso responsible to make & Aull Ingquiry il the affairs and prospects of the Company
and {o form an opéinion on reasonable grounds that the Company will be able ta pay its liabdities from the date
af Board mieating approving the buyback of its equity shares |.e., March 08, 2024 and will not be rendared
insohvenl within a period of one year from the date of the Board mesting, and in forming the opsmion, il has
taken info account the liabfites (induding prospective and conlingenl liabilities) as if the Company were
being wound up under tha provisions ol the Companies Acl of the insolvency and Bankrupicy Code, 2016

Auditor's Responsibility

B.

Pursuanl o the requirements. of the Buyback Reguiations, it is our responsiility o provide reasonable

assurance whalher:

I we have inquired into the state of affairs of the Company in relation o the sudited firancal stalements as
aland for the year ended 31 March, 2023,

il the amount of perissile capital paymant a5 stated in the Stalement lor the propesed buyback of equity
shares s within the parmissible limit computed in accordance with the provisions of Section 68 of the Act
and Reguiation 4(1) of the Buyhack Regulations read with the proviso to Regulation S((b) of the
Buyback Regulations, and has bean peoperly delermined; and

iii. the Board of Direclors of T Comgany in their meating dated March 08, 2024 hawva lomed the apinion
a5 specified in clawsa (x) of Schedule | o the Buyback Regulations on reasonable grounds and that fe
Company will not, having regard o its state of afairs, be rendered insolvent within a period of one year
from that dale.

The audiled financial stabamants referrad to in paragraph § above, which wa have considered for the purpose

of this report, have been audiled by us, on which we have Bsued an unmedified aud? opinion vide our report

dated April 27, 2023, Our audits of these fnancal stalements were conducled in accordance with the

Standards on Auditing and other appicable aulhoniative pronouncaments issued by e Instilute of

contitaed on nex g
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Chartered Accountants of India. Those Standards require that we plan and perform the review fo obltain

reasonable assurance as to whether the Fnancial statemants are free of material misstaiemenl.

Our engagamend invoives pariorming procedures |o obiain sulicent appropriate evidence on the sbove E
raporting. The proceduras selecied depend on the auditor's judgement, including the assessment of tha rsks -

associated with he above reporting. We accordingly perfamed the following procedunes:

L Examined that the amound of pemissibie capital payment for (he buyback &5 stated in the Statement ls -
in accordance with the prosisions of Secion BB(2)( ¢} ol the Act and Regulation 4(i) of the Buyback -

Reguiations.

i lngquired info the state of aflairs of the Company with reference fo the audited financial statements asat

and for the year ended 317 March 2023

. Obtamed declaration of solvency as approved by the board of directors on March 08, 2024 pursuantto -

thea requirements of deuse (x) of Schadula | o the Buyback Reguiations.

i, Traced the smounts of paid-up equity share capial and retained eamings as mentioned in tha
ing Statement, from the audited financial statements audied &5 at and for the year ended

accomparying
31" March 2023

=

authorized by the Amides of Azsociation of he

Examined that all the shares far buyback ane fully paid-up.

Verfied the anthmetical accuracy of Bhe amourts mentioned in the Statemant;
. Otained apgrapriata rapresantations from the Managamant of the Comparry;

T

Buybaci; and

s

the Company as on March 31, 2023

Wi conducted our examination of the Stalement in accordante with the Guidance Nole on Reports or
Certificates for Special Purposes’ (Revised 2016) issued by the Institute of Chartered Accountants of Inda, -
Tha Guidanca Nole requires that we comply with the ethical reguiremeants of the Code of Ethics issued by tha -

Institute of Charered Accourdants of India.

We have complied with the relevant applicable requirements of the Standard on Qualty Contrel (S3C) 1,
Quality Contral for Firms that Perlorm Audits and Reviews of Historical Financlal Information, and Other

Azzurance and Related Sendces Engagements.

Opinion

.

i we have inquired into the state of affairs of the Company in relation 1o its sudited fnancal statemants as

at and for the year ended 317 March 2023,

i theamownt of permissible capital payment 1owsands the proposed buy back of equity shanes as computed :
in the Stabement aftached herewith i, in our view propady delermined in accordance with Section
68[2) ¢) of tha Act and Regquiation 4(7) of the Buyback Requiations read with proviso of Regulation 5(1)b)

iof the Buyback The amounts of share capital and free reserves have been extracied from
the audiled financial statemants of the Company as at and for the year ended March 31, 2023; and

one year from the date of passing the Beand meeting resclution dated March 08, 2024

v, Basad on the representations made by (he managemant, and olher information and explanalions given i
I us, which |o the best of our knowledge and befiel were necassary for this purposs, we are nol aware ol
anything fo indicate that the opinion axpressad by the Direclors in the declaration as o amy of the

miattars mentionad in the declaration i unreasonablie in circumstances as al the date of declaration.

Restriction on Use

12,

13

This report has been tssued at the reguest of the Comparny solely for use of the Comparny (i} in connection
isions of Sections 68 |
and other appicable provisions of the Act and Buyback Regulations, (i) o enatle the Board of Direclors of |

with the propased buyback of equity shares of the Company in pursuance to the pravisions

the Company o include in the public announcement, latter of offer and other documents pertaining to
buyback o be sant b the sharehoiders of the Company or Bied with (a) the Registrar of Companies,

Sacurities and Exchange Board of India, siock exchanges. public sharenoidars and any other requiatory
autharity as per appicable law and (b the Central Deposfiary Sanicas (India) Limited, Naiona! Securities

Duposilony Limibed and (iif) Sor previding 1o the managers, each for thi purpose of extinguishment of aduity

shares and may nol be sutable for any olher pupase. Accordingly, we do nol accept or assume any kability -
or any duty of care for gny other perpose or [o any ofher persen to whom this report is shown o inlo whosa

hands it may come withoul our prior consank in wiiing.

This repor s issued at the request of the management of the company in connection with the proposad buy-

back of its equity shanes for submission i relevant autharites and the Manager to lhe Buyback.

For Mittal Gupta & Co.
Charered Accountants
FRN: 001874C

{B.L. Gupta)- Partner

M. Mo, 073704

Placa: Kanpur

Date: 08.03.2024

UDIN; 2407 3784BKEDQBATATY

Statement of permissible capital payment (“the Statement”) for the proposed buyback of equity shares

Stalemeni of detemmination of the permissitle capial payment towards buyback of equity shares of Dwarnkesh Sugar
Industries Limited [“the Statement™) in accordance with Riaguiation 4 | | read with proviso of Regulation 5{i(h) of |
the Securifies and Exchange Board of India (Buy-Back of Securifes) Ragutations, 2018 and Section BB{2)c) of the
Companies Act. 2013, as amended, based on the audited financial stalements as at and for the year ended Manch

3, 2023
Computation of pammissible capilal paymant i
(INR in crores)
Particulars ;
Paid up equity share capital {18,83.01 470 equity shares of INR_1J- sach) 1883
A Free Reserves:
Retained eamings 53521
General Raserve 1.28
Sacurilies Premium 146558
Other Comprehensive Incomedoss) {1.62)
Total paid up equity share capital and free reserves as at March 31, 2023 T00.58
Paid up equity share capital (18,83,01 470 equity shaves of INR1/- each) 18.83
Maodmurn amouri panmissible for buyback in accordance with Section B8(2){c) of the 175.15
Companies Act, 2013, as amended and Regulation £(j) of the Securities and Exchange
Eaoard of India (Buy-Back of Securities) Regulations, 2018
|25% of the total paid-up Equity Share Capital and Free Reserves)
Maximism amount parmissible for buyback in accordance wish proviso bo Regulaiion T0.08
5[i}{t) of the Securties and Exchange Beard of India (Buy-Back of Securities)
Reguiations. 2018 (10% of the total paid-up Equity Shasne Capital and Free Resenves)
Amount approved by the Board of Dieciors in the meeting hald on Manch 08, 2024 31.50
approving buyback
Buyback size as a parcantage-of tolal paid-up Equity Shane Capttal and Free Resenes 450

*Fres reserves as dafined in Section 2(43) of the Companies Act, 2013 read along with Explanation Il provided :

Section 63 of the Companies Act, 2013, as amended

Nalte: Thie above cacwlation of the fafal pavd-up equily shane capdal and freo reserves a5 ol Manch 31, 2023 for

buyback of equity shares i3 basad an the amounts appearing in the avdited financial stalements of ihe Campany for
ffe yeer ended 31° March, 2023, These financial stetamants ane prepared and prasented in accordance with the

accapled in lndia, including the indian Accounting Standards (ind AS) prescribed

accounding principkas panarally
urdar Section 133 of the Companios Acl, 2013 read with Rules made hersunder. sach a5 amended from fime o fime,

On beshalf of Board of Direciors
For Dwarikesh Sugar indusiries Limited

S

B. J. Maheshwn

Managing Director & C5 cum CCO
IDHN: 00002075

Diate: 08.03 2024

Umquote
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Recard Data and Shaneholder entitlement;

The Compary has foad March 20, 2024 as the Record Date ["Record Date’) for the purposs of dabamining :

the Buyback entifement and the names of the Equity Sharehoklers. who will be efigitle to participate In the
Buyback,

In due couwrse, Eligible Shareholders will recaive & ketter of offer in relation io the Buyback (Letter of Offer”]
afang with & lender offer fiorm indicaling the entilament of the Eligitle Shareholder for particpating in the .
Buyback, Even if the Eligible Sharsholkder does not receive the Letter of Ofer slong with a tender farm, the i

Eligibéa Sharehoider may participale and tender shades in the Buyback.

As required under the Buyback Regulations, the dispaich of the Letter of Offer shall be through

electronic mode only, within two (2) working days from the Record Date and that If any shareholder

requires a physical copy of the Letter of Offer, a request has to be sent lo the Company or Registrar

to the Buyback and the same shall be provided,

The Equity Shares proposed 1o be bought back by the Comgpany shal be drided inlo bwo categories; (1) :
resarved calegory for Small Shareholders as defined below and (i) the general category for all other Elighle

Shareholdars,

A *Small Sharehakder” {as defined in Requéation 2(i)in) of the Buyback Reguiatians) & a sharsholder wha

holds Equily Shares having markel valua, on the basss of cosing price of shares on the Stock Exchanges, on

which the highast trading volume in respect of the Equity Shares as on the Receed Date was recorded, Is nol

more than 8200000 (Rupess Two Lakh Only),

In accordance with Regulation B of the Buyback Regulations, 15% of the number of Equity Shares which the
Company proposes 1o buyback o the number of Equity Shares entiied as per the shareholding of Small
Shareholders a5 on the Record Dabe, whichever & higher, shall be reserved for the Smal Sharehalders as |

part of this Buyback,

Basad on the sharsholding s on the Recoed Dale, the Company wil deferming the entflement of each |
Eligible Sharehoider to tender their Equity Shares in the Buyback This entiement for each Elighle

Shareholder will be calculabed based on the number of Equity Shares held by the respective Bligible

Shareholder as on the Riecord Date and the ratia of Buyback applicable in the categony to whech such Eligbls
Shareholder bedongs, The final number of Equity Shares the Company will purchase from each Elighle
Sharehoider will be based on tha tolal number of Equity Shares lendared. The Company shall eccept all the
Equity Shares validly tendered in the Buyback by Elighls Sharsholders, on the basis of their Buyback |
Enlitiernent as on the Recoed Diate. Accoedingly, the Company may not purchase all of the Ecuity Shares

tendared by the Edgile Shareholders in lhe Buyback,

In accordance with Regulabion S(ix} of the Buyback Regulations. in ceder fo ersure thal the same
shareholders. with mulfiple demal accounisfolios do not recetve a higher entifiement under the Small

Shareholder Category, e Company will club together the Equity Shares held by such shareholders with a

common Parmanent Account Number (PAN) for determining the category (Small Shareholder or General]
and entitlement under the Buyback. In case of joint sharebolding, Bhe Comgpary wil club logether the Equily -

Shares heid in cases where tha sequenca of the PANs of the joint shareholders s identical, In case of

physical shareholdars, whers the sequence of PANS is idantical, the Comparry wil dub fogather the Equity |
Shares held in such cases. Similary, in casa of physical sharshoiders whare PAN s not available, the |
Company wil check the sequence of names of the jint holders and club logether the Ecuity Shares

Examined that the buyback approved by Board of Directors in ts meeting held on March 08, 2024 fs |
Coenpany, i

[Examined that the Company has not availed any bormowings io discharge ils obligations under the

Examined that the raia of the secured and unsecured debt owad by the Company after the buyback is |
natmone than twice the pasd-up capilal and its fres resenves basad on the awdited Sinancial statemants of

The Boand of Directors of the Comparty, in ther mesating heid on March D8, 2024 have formed their

opinion as specified in clawsa (x) of Schedule | 1o the Buyback Regulations, on reasonable grounds and
theat the Comnpany, having regard to its state of affairs, wil not be rendened insohvent within a penod of
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held in such cases where the sequence of name of joint sharehoiders is identica!. The shareholding of
institufional vesfors liee mutual funds, pension fundsinests, insurance companies efc., with comman
PAN will not be clubbed together for dalarmining the category and will be considered saparalsly, where
these Equity Shares are held for different schemes and have a different demat account nomenciature
based on infarmation prepared by the registrar and transfer agent {the *Reglstrar”) a3 per the shareholder
records received from the deposilones.

ARer accepling the Equity Shares tendered on the bass of entitement, the Equity Shares left to be bought
back. if any, in one category shall first ba eccepled, in proportion to the Equity Shanes tandered over end
abarve their entitement in the offer by Eligibla Sharshoidars in that categary, and theseafter from Eligible
Sharshoiders who have tandened over and abave their entSemant in the other calegory

The participation af the Eligitde Sharsholdess in the Buyback is volurtary. Eligible Shareholders may opl 1o
participate, in part or in full, and recesve cash in lleu of the Equity Shanes accepted under the Buyback, of
they may opt not o participate, Eligibls Shareholders holding Eguity Shares of the Comgpany may also
accepl a part of their entilement. Eligibla Shaneholders aiso have the opticn of tendering addifional shares.
{over and sbove their entitiement) and participate in the shortall created dus to non-participation of some
ather Ebginle Sharehokders, if any.

The maximum lender undar the Buyback by any Eigible Shareholder should not excesd the number of
Equity Shanes held by the Elgible Sharsholder &2 on the Record Date.

The Equity Shares tlendened as per the enlilernent by Eligible Shareholders as wall as addonal Equity
Shares tendered, il any, will be accepted a3 per the procedure laid down In Buyback Regulations. If the
Buyback entilement for any shareholder is nat 8 round number, then the fractional entfement shall be
gnored for compuation of Buyback entilement o tendar Equity Shares in the Buyback. The setfiaman af
the tandars under the Buyback will be done using the "Mechanism for acquisition of shares through e
Slock Exchange pursuant to Tender-Offers under Takeovers, Buy-Back and Delsting” nolified by SEBI
Circulars

Paticipation in the Buyback by Sharehoklers wil ingper the Buyback Tax in Incka and such tax i o be

discharged by the . Any income recatved by Ebgible Shareholders pursuant to the Buyback of

shares will not be included in the lotal texable income of such Shareholders. The Buyback will also be
bo seduriies iransacton tax in India, The Shareholdars are advised o consult their own legal,

financial and tax advisars prior b pasticipating in the Buyback.

All Eliglsln Shareholders will ba aligible o participate in the Buyback of the Comary.

Detaiad instructions for participation in the Buyback (lender of Equity Shares in the Buybeack) as well as

The nedevant lime table will be includaed in the Lattar of Orffer which will be sen in dus course lo the Ehgible

Sharehciders as on the Recond Date.

Pracess and Methodology to be Adopted for the Buyback:

The Biyback is open to all Eligible Sharsholdersbaneficial owners, [e., the shareholdersbeneScial
w“mhﬁmﬂhmﬂmhﬂﬁEWMmmﬂM%iPhr:hﬂ&hlm'}
and'or in the demalerialized form ["Demat Shares”), Additionally, the Buyback shall, subject fo applcable
lzws, In be fedlitated by lendering of Equity Shares by the sharehoiders and sattlement of the same,
through e stock exchange mechanism as specified in the SEBI Circulars.

The Buyback would be undertaken usng the “Mechanism for acquisition of shares through Siock
Exchange” wmuuﬁﬁﬂﬁtﬁ!ﬂmﬂ&ﬂﬂhmghpmmﬂmmm‘hﬂmmmmpamm
and the Buyback Reguiations, and as may be determined by the Boand (including the committes
authorised by the Baard b compilate the farmaities of the Buyback) and on swch terms and conditions as
may be parmitted by law from time lo tima.

For the implementation of the Buyback, the Company has appoinied Centrum Broiong Limited as the
reqgistered broker 1o the Company ("Company Broker”) o facililate the process of lendening of Equity
Shares through the stock exchange mechanism for the Buyback and through whom the purchases and
setements on account of the Buyback would be made by the Company, The comtact detads of the
Compary Broker are a5 foliows:

CHrNTRUM

Contrum Broking Limited

Centrum House, CST Road,

Kalina, Santacruz East,

Mumbai, Maharashtra - 400058

Email: inslitutional cperasons@centrum.co.in

Tl Mo.: +022 42153008 / 2

Contact Person: Mr. Anand Mullk

‘Website: waw.centrum,coin

SEBI Registration No. INZO0D205331

CIN: UET120MH1594PLOOTA25

Separale acquisition window ("Acqulsition Window”) will be provided by the Stock Exchanges 1o
facititate placng of sef orders by Eligible Shareholders wha wish 1 tender Equity Shares in the Buyback.
The dalals of the Acquistion Window wil ba specified by the Stock Exchanges from time o time,

Far thie purpase of this Buyback, BSE has been aopointsd o5 the “Designated Stock Exchange”.

Ab the baginning of the tendenng penod, the order for buying Equity Shares shall be placed by the
Comparry through the Company Broker. During the tandering panod, the order for selling the Equity
Shares will be placed in the Acquisition Window by Eligible Sharehciders through their respective siock
trakers ["Seller Memben|s)” or Stock Broker{s)") during nermal trading hours of the secandary markeat.
The Selier Members can enter orders for dematenaized shares as well as physical shares,

I ther event the Selier Membar(s) is not registered with BSE/NSE as a trading memberstock braker, then
thal Eligible Sharebokder can approach any BSEMNSE, slock brokae and can register
themsetves by using wed based Unique Clant Code appbcalion (he”UCH online™) facility through that
BSEMSE registered siock broker (afler submitting all detals as may be required by such BSEMNSE
reqistened stock broker in compliance with applicablia law). In casa the Eligibda Shareholdens ana urabla io
register usng UG online facifity through any other BSE/NSE registered stock broker, then the Eligible
Sharsholder may approach Company’s Broker to place their bids, subgect to complation of "kntw your
cuslomes’ requirements as required by the Company's Broker,

Eligible Shareholders will have to lender (heir Equity Shanes from the same demal account in which they
werg holding such Equity Shares as on the Record Diate, and in case of mulipls demat accounts, Eligible
Sharehoiders are reguired $o tender the applications separately from each demat sccount. In case of any
changes n tha demat account in which Ehe Equity Shares wera held as on Record Date, such Eligible
Sharchoiders should provide sufficient proal of the same 1o the Regestrar and such tendaned Equity Shares
may be accepbed subject 1o appropriate verificaion and validation by the Registrar,
Modificationdcancelation of orders and multiple bids from a single Eligible Shareholder wil only be afowed
during the tendearing period of the Buyhack. Mulple bids made by a single Eligible Sharehalder for selling
Equity Shares shall be clubbed and considered as "one bid™ for the purposes of ecoaplance.

Further, the Company will nod accept Equity Shares tendered for Buyback which ane under resiraint order
of the courl'any ather competent authorty for transfer'sale and for biie in respect of which i otherwise
under dispute of whare lss of share cerificales has been noSSied to the Company and the dupbcate share
corificates have not been sued sither due 1o Such request being under prockss as per the provisions of
faw or olhenwise

In accordance with Resulation 24(v) of the Buyback Regulations, the Company shall not buyback locked-in
Equity Shares and non-transferable Equity Shares unil the pendency of the lock-in or unlil such Equity
Shares become transferabla. The Company shall accept all the Equity Shares validly lendered in the
Buyhack by Eligible Sharsholders, on the basis of their Buyhack Erfilement as on the Record Dite.

Procedure to be followed by Eligible Shaneholders holding Equity Shares in Dematerialised form
Eligible Shareholdars who desire fo tendar their Equity Shares in tha electronic Sorm under the Buyhack
would have t da 5o through their respective stock brokan(s) by indicaling 4o the concernad Saliar Mermber,
the detaits of Equity Shanes they imand to tendar under e Buyback.

The Sabier Mamber wauld be required to place an ordenbid on bahall of the Eligible Sharshoider(s) who
wish ta lender Equity Shares in the Buyback uting (he Acquesition Window of Slock Exchanges

The details of the setamant number under which tha Ben will be marked on the Equity Shanes lendened for
the Buyback will be provided in 8 separate drcular io be issued by the Clearing Corporation.
The lien shall be marked by the Seller Member in the demal account of (he Eligible Shareholder far te
shares tendered in tender offer, Detalls of shares marked as fien in the demal account of the Eligible
Shareholder shal b provided by the Mafional Secwities Depository Limited and Centrsl Depository
Services (India) Limited ("Depositories’) 1o Indian Clearing Carporation Limited and Mational Securities
Clearing Comporation Limited ("Clearing Corporation”). In case, the shareholders demat accour is held
with one Depository and Ciearing Membser pool and Clearing Corporation Accourd is hetd with other
depoaitory {"Inter Depository’), shares under Ben shall be biocked in the sharshciders damat account at
source depasitony dunng the tendering period. Inter deposilory bendar affier (the "IDT™) instnactions shall be
initiated by the sharshoiders al sounce depesitory to Cleanng Memben' Clearing Corporation acoounl at
targel Depostory. Source Deposfory shall Bock the sharsholder's seturites (e, transfers from free
bakance to blocked bakance) and send IDT message % Larget Depository for confirming creation of Ben.
Detpils of shares blocked in the sharshoiders demat scoount shall be provided by the tamet Depesitory lo
the Clearing Corporation
For orders placed with respect fo dematerialized Equity Shares, by dearing members entilies who have
been aliocated a custodian participant code by the Claaring Corporation ("Custodian Participant’), early
pay=in is mandatony price 1o confirmation of order by Custodian Participant. The Custodian Participant shall
eithar confirm or neject the orders no Laber than the closing of trading hours on the last day ol the tendering
penod, Thereafter, & unconfimed ceders shadl be deemed io be rejected. For all confirmed Cusiodian
Participant crders, any order modification by the concemed Safing Member shall revoke the cusiodian
confrmalion and the rnevisad order shall be sant to the cusiodian agan for confrmation.
Upon placing tha bid, the Salar Member shall provide & Transaction Registrafion Slip "TRS") genarated by
the Stock Exchange's bidding system 1o the Eligible Shareholder. Thi TRS will contam the delails of order
submitted such as Bid 1D No., Application No, DP 1D, Client 1D, number of Equity Shares tendared ete In
case of non-recaipl of the completed tender form and ather documents, but lien marked on Eguity Shares
and a valid bid in the Stock Exchange bidding system, the bid by such Eligible Shareholder shall be
deemed 1o have been acoepled, It ks clanfied that in case of demateriabzed Equity Shares, submission of
the tender form and TRS is nol mandaiory. Afer the receipt of the demat Equity Shares by the Clearing
Corporabions and a valid bid in the axchange bidding systam, the Buyback shall be desmed to have bean
accopted, Tor Eligible Sharehclders holding Equity Shares in demal fom,
The Elgible Sharsholders will have 1o ensune: that they keep the depository pasticipant "DIP*) account
active and unblocked 1o receive credit in case of return of Equity Shares due © rejection or due bo prorated
Buyhack decided by the Company. Further, Efigible Shanehokders wil have to ensure that they keep the
bank account attached wah he DP accoun? active and updated o receive crodl remiltance due 1o
acceplance of Buyback of shares by the Company. In the event if amy equity shares are tendered Io
Clearing Corporation, encess damateriafized equity shares or unaccepled demaleralized equity shares, if
sighle sharsholdars would be returned fo them by the respective Cleanng
cotpnrm I the securities transfer instnuction is rejected in the deposilory system, due o any issue then
such secunties wil be transfered to the Saller Member's daposfory pool account for onward trensfer fo
fhe aligible sharsholder. On the date of Be setlement, in case of Cuslodian Particpant orders, axcess
dematerialized shanes or unaccepted dematerialized shares, i any, wil be retumed to the respective
cusiodian depository pool accound,
Eligible Shareholkders who have lendered their demat shares in the buyback shall also provide all relevant
documants, which sre necassary o ansure frarsferabiity of fhe demal Equity Shares in respect of the
tonder forn to be sent. Such documents may include (but not be limited ta): () duly attested power of
attomey, il any person clther than the Elgle Shareholder has signed the lender fom; () duly afiested
death certificate and succassion cestificatal legal heirship cerfificate, in casa any Eligibla Shareholder i
decaased, or court approved scheme of mergeramaljamation for @ company; and (s) in case of
companies, the necessary cestified comporate authorizations (including board and/ or general mesting
mmaj
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Sharehoiders holding Equity Shares in physical form can participate in the Buyback. The procedire is as
Tl

Eligitla Sharehaldars who are holding Equity Shares in physical form and intend ta participate in the
Buyback wil bo roquined to approach Iheir respective Seler Mamber(s) along with the complate sef of
documents for venfication procedures 1o be camied out, Such documents include (1) the fender form duly
signed {by all Shareholders in casa shares ane in joind names) in the sama order in which thay hoid the
shares, {ii} onigiral Eguity Shane certificabe(s), (i) valid share transfer formis] Le. Form SH-4 duly filied and
signed by the transferors (Le. by all regisiered Eligible Shareholders in same order and as per the
specimen sgnatures. registersd with the Company) and duly wilnessed af the appropriste place
authorizing the trarsfer in favour of the Company, (iv) setf-attested copy of the Eligible Sharshoider's PAN
Cand, [v) amy other relevant documents such as, bul not imtad to, duly attested power of atiomey,
comporate authorization (including board resclution/specimen  signature), notarized copy of death
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certificate and succession cestificate o probated will, # the original Efigikle Sharehcider hes decessed,
el as applicable, In addiion, ¥ the address of the Efigitie Sharehalder has undergane a change from the
address regestated in the Regisber of Members of the Company, the Ebgible Sharshoider would bo
required to submit 3 self-attested copy of address proaf consisting of any ona of the Tollowing documents:
valid Aadhar card, woler idenlity card or passpori.

Based on the aforesad documents, the Seler Member shall place the bid on behalf of Eligible
Shareholders hoiding Equity Shares in physical form and inband to lander Equity Shares in the Buyback
using the Acquisition Window of Stock Exchanges. Lipon placing the bid, the Seller Member shafl provide &
TRS genarated by the Exchange Bidding System to the Eligible Shareholder. The TRS will contain the
dedails of order submitied like folio number, Equity Share cartificate number, distinctive number, number of
Equity Shares fendered, edc.

Tha Seller Membsar/Eligible Shareholder is required b defiver the original Equity Share certificata(s) and
documants {as mentioned in Paragraph 14.12.1 abova) along with TR afther by registened post or courer
o hand detivery 4o Regestrar o the Buyback. af its office provided in Paragraph 17 balow, within 2 (bwa)
days of badding by Seller Member and the same should reach not [#ler than the buyback closing dale. The
envelope should be super-scribed as “DSIL - Buyback Offer 2024”,

Eligible Sharehclders holding physical Equily Shares should nobe that physical Equily Shares will not be
accegied uniess the complese set of documents i submitted. Acceplance of the physical Equity Shares for
Buyhack by the Company shall be subject 1o verification as per tha Buyback Requlaions and any further
directions issuad in this regard. The Registrar io the Buyback will verily such bids based on the documents
submitted on a daly basis and Sl such time BSEMSE shall display such bids as ‘unconfimed physical
bids'. Onca the Registrar i the Buyback confirms the bids it will be treated as ‘Confimed Bids'

In case any Ebgible Shareholder has submitted Equity Shares in physical Borm for demalesializaon, such
Eguity Shareholders should ensure thal the process of getting the Equity Shares demalerialized is
complesed well in fime 5o that they can parficipate in the Buyback befone Buyhack Chosing Data,

The Buyback from (he Eligible Shareholders who ane residents outside India including foreign componate
bodies, foreign portiolio investors, non-resident Indians, mambers of foreign nationality, if any, shall be
subgact ko the Forsgn Exchange Managemenl Act, 1959 and rules and reguiations framed thereunder, if
ary, Income T Act, 1961 and nules and regulations framed (hereunder, a5 applcable, and also subject o
ihe receiptiprovision by such Efigible Shareholders of such approvats, i and to the extent necessary or
required from concemed autharifies including, but not limited to, approvals from the Reserve Banic of India
undes the Fareign Exchange Management Act, 1993 and rules and regulations framed thereundar if any.
The reporing requirements for non-resident shansholders under Reserve Bank of India, anqn
Exchange Managemani Acl, 1999, as amended and any other rules, reguiations, guidelines, for
remattance of funds, shall be made by the Elgble Sharsholders andior the Eligible Shareholder's Broker
through which the Elgible Shareholder places the bid.
Modificatonicancedation of srders will only be allowed during the lendening pesiod of the Buyback.

The cumutabive guantity of Equity Shares landened shal be made available on the websita of the Slock
Exchanges (BSE's websie: wwwbseindia.com; N5E's website: wwwonseindiacom) throughout the
fraring session and will be updaled at specific inlenvais during the tendering pericd.
Method of Setlemant

Uipon finglization of the basis of acceptance as per Buyback Reguiations:

The settlement of trade(s) shall be camed ou in the manner simitar to setiement of tradeds) in the
sacondary marked.

The Company will pay the consideration bo the Company Broker which will transfer the consideration
jpertaining 1o the Buyback ba the Clearing Corporation’s Bank acoound as per fhe prescribed schedule. For
Equity Shares accapted under the Buyback, the Cleanng Corparation will make dicect funds pay-out fo the
respective Elgile Sharehoiders. i any Eligible Sharehoider's bank account details are not avaitable or if
the furd transler instruction i refecied by the Reserve Bank of India of relevant bank, due b any reasons,
{hen the amount payabls o the Efgible Sharehciders wil be transiamed o the concemned Seller Member
Tor orward transfer fo such Eligible Shareholder.

Deteds in respect of sharehclder's entitiement Tor Tender Offer process will be prowded to the Cleanng
Comporation by the Company or Registrar ko the Buyback. On receipl of the same, Clearing Comporafions
will cancal the excass or unaccepled Bocked shares in (he demal account of the shareholder. On
setemant dale, a8 blocked shares mentioned in the acoepled d wil be transferned 1o the Clearing
Corporations.
In case the demal account of the Shareholders is held with one depositony and the Cleanng Member
pootClearing Corperation account is held with anather depository, the Clearing Corporation that halds the
Clearing Member pool and Claaring Comoration account of fhe Shareholder will cancel the excess or
unaccepled shares in tha dapasitory that holds the demat account. Source deposiony wil nat be abile o
redease b hien withoul a release of IDT message freen tanget depository, Further, release of 10T message
shall be send by largel deposiiory either based on cancelltion request received from Clearing
Comporafions or avtomatically generated after madching with bad accepted detals as received from the
Company or the Regisirar o the Buyback. Posl receiving tha IDT meassage from tanged deposstory, source
Depasitory will cancelrelease excass or unaccepted blocked shares in the demal account of the
sharehoider. Post complation of fendering period and recaiving the requisie delails viz., demal account
detsils and accepled bid quantity, source depository shall debil the securities as per the
communication'messaps received from targed depository ip the extent of accepied bid shares from
sharsholder's damat account and credit it to Claaring Corpoeation settiemeant account in {arget Depositony
on settlement date.

In retadion o the physical Equity Shares:

{a) M physical Equity Shares tendered by Elgiile Sharsholders ana not accented, the share cartificate
woukd be neturmed to such Eligibte Sharahokders by regestened post or by ordinary postor couier at the
Elgile Shareholders' sole risk. The Company also encourages Eligible Sharshoiders holding
physical shares 1o dematerialize their physical shares

b} M however, only & porion of the physical shases held by an Eligible Shareholider & acoepted In the
Buyback, then tha Company is suthorised to spit lhe shere cedificate and Esue a Letier of
Confirmation (“LOC") In accordance with SEBI Circular Mo, SEBIHOMIRSDMIRSD _RTAMB/R!
CIRG20Z28 dated January 25, 2022 with respact to the new consoldated share cerificate for the
unaccepted Equity Shares fendered in fhe Buyback. The LOC shall be dispatched Io the address
registered with the Registrar and Transler Agant [“RTA”). The RTA shall retain the original share
conificate and daface the cerificate with a stamp “Latter of Confirmation lssued” on the face! reverse
af the certificate to the extent of the excess physical shares. The LOC shall be valid for a period of 120
days from the date of its issuance, within which the Equity Shareholder shall be required fo make a
riquas! bo their depository pasticipant for dematerializing the physical Eqully Shares. In casa the
Equity Shareholder fails fo submit the demal request within the aforementioned period, the RTA shal
credit fhe physical Equity Shares to a saparale demat account of the Company opened far the said
PUrpase.

The Equity Shares bought back in the demataralized form would be transherred directly t the sscrow

aceound of the Company ("Company Demat Escrow Account’) provided if & indicabed by the Company's

Broker or il will be transfered by the Company's Broker {o the Company Demat Escrow Account on recaipt

of the Equity Shares from the dearing and settiement machanism of the Stock Exchanges.

The Sefier Marmiber would issue a contract nole for the Bquity Shares accepted under the Buyback. The

Company’s Broker would also issue a contract nobe bo the Compary for the Equity Shases accepled under

the Buyback,

Equity Sharehokders who intend fo particpata in the Buyback should consult thelr respeciive Seller

Member for paymend to them of any cost, applicabla taxes, charges and expenses (including brokerage)

fhat may ba levied by the Saliar Mamber upon the sellng Eligible Shareholder for tendesing Equity Shares

in the Buyback (secondary marked transaction). The Buyback consideration received by the selling Eligible

Shangholders, in respect of pcoapled Equily Shares, could be net of such costs, charges and expenses

(including brokeraga). Tha Manager to the Buyback and tha Company accept no responsibility i baar or

pay any additicnal cost, applcable taees, charges and expanses (nchuding brokerage) incurred sclely by

tha Eligitle Shareholdars.

The Equity Shares lying 1o Me credil of the Company Escrow Account and the Equity Shares bought back

and accapted in physical form will be extinguished i the manner and following the procedure prescribed in

thet Buyback Regulations.

Compliance Officer;

The Company has designaled Mr. Bafkishan Jawarilal Maheshwari as the Compliance Officer for the

Buyback:

Mr. Balkishan Jawarital Maheshwari

Managing Director & Company Secretary cum Chief Compliance Officer

Membership No. FC5 2234

Cosparate Office; Dwarikesh Sugar Industries Limiled 511, Makat Chambers V' 221,
Narimas Point, Mumbai 400 021

Tel, Mo.: +81 (1343 - 267061-64,

Email: investors{@dwarikesh.com

Wabsito: waw.cwankesh.com

In case of any clarifications or 1o address imvestor grievance, tha Eligible Sharehalders may cortact the
Compliance Ofcer, on all working days, from Monday to Friday between 11 am (IST) 10 5 pm (I5T), at
the above-menticned address.

Reglsirar to Buyback:
LINKIntime

Link Intims India Pyt Ltd.

C-101, 247 Park, LBS Road, Vikhroll Wesl

Mumiai, Maharashira 400083

Tel No.: +31 31081145489

Fax Mo.: +81 Z2 48186080

Erail: dwirikish buyback2024 @linkintime.con

Website: waw.linkintme.co.in

Contact Person: Ms. Shanti

SEBI Registration Number: INRDODGO4058

Corporate identity Number; UST1900H 1999PTC1 18388

In case of any queras, Eligible Shareholdars may also contact the Registrar 1o the Buyback, on all
warking days. from Manday lo Friday between 11:00 am (I5T) 1o 5:00 pm (IST), at the above mentoned
acdress.

Manages to the Buyback:

CYfNTRUM

Candrum Capital Limied
Level 9, Cenltrum House, CST Read, Vidyanagarl Mang,

Kaira, Santacruz (E], Mumbal 400093, India

Ted: +01 22 4215 9224 | 9867

Fax: +51 22 4215 S444

E-mall; dsil buybacki@cantnum.com

Contact Person: Ms. Poaia Sanghvl | Ma. Tanisha Shedty

Website: wew,centrum,coun

SEBI Registration No.: INMOOOD 10445

CIN: LESOS0MH 18TTPLCO 12088

Directors’ Responsibility:

As per Regulation 24{14a]} of the Buyback Regulations, the Board accepls full and final resporsibiity for
the nformation contzined in this Public Announcement and confims that this Public Announcement
cortains b, factusi and maberssl information and doss nol contain any misleading information.

For and on bahall of he
Board of Directors of
DWARIKESH SUGAR INDUSTRIES LIMITED

Sd- Sdi-

Vijay Sitaram Banka Balkishan Jawarilal Maheshwari

Managing Director ing Director &

Managi
Company Secretary cum Chisf Complance Officer
DN 00963355 DIN 00002075

Date: March 11, 2024
Place: Mumbai
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