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DWARIKESH SUGAR INDUSTRIES LIMITED

Corp. Off.: 511, Maker Chambers V, 221, Nariman Point, Mumbai - 400 021. Tel.: 2283 2486, 2204 2945 Fax: 2204 7288

E-mail : dsilbom@dwarikesh.com *Website : www.dwarikesh.com  CIN : L15421UP1993PLC018642

REF: DSIL/2018-19/5 04 February 02, 2019
Corporate Relationship Department National Stock Exchange of India Limited
Bombay Stock Exchange “Exchange Plaza”

Phiroze Jeejeebhoy Towers Bandra - Kurla Complex,

Dalal Street, Fort, Mumbai - 400 001 Bandra [E], Mumbai - 400 051

Fax: 22723 2082 /3132

ri = Scrip Code - DWARKESH
Sub: Regulation 33 - Financial resul
Dear Sir,

Pursuant to Regulation 33(3)(a) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, enclosed please find duly approved Unaudited Financial
Result for quarter & nine months ended December 31, 2018 along with along with Limited Review Report
received from our statutory auditors M/s. NSBP & Co., in the meeting of Board of Directors of the company
held on Saturday, February 2, 2019 & concluded at L' 30 b ™ -

Kindly acknowledge the receipt and take the same on record.

Thanking you,

Yours faithfully,

e — ol
B.J. aheshwari
Managing Director & CS cum CCO
(DIN 00002075)

Encl: as above.

Regd. Office & Factory : Dwarikesh Nagar - 246 762, Dist. Bijnor, (U.P.)* Tel. : 01343 - 267C ¢| 64 « Fax : 01343 - 267065



We will either find 8 way ar make one ...
DWARIXESH SUGAR INDUSTRIES LIMITED
{Registered Office: Dwarikesh Nagar-246762, [istrict Bijnoe, Uttar Pracesh]
Tel 2 +81 011343 26706164, Fax no, - +91 GI343 267065, email : investors@dwarikesh.com website . www.dwarizesh.com
CIN NC. L15421UP1953PLL018G42

- - { Tinlakhs}
B CGuarter ended Nine months ended Year ended
& Ng. Particulars Decembar September | December Becembor Decembier March
31,2018 39, 2018 31, 2017 31, 2018 31, 2017 31,2018
Unaudited Unautdhed Unaydited | Unaudited | Ungudited Augited
13 Revenue From operstions (induding excise duty} 23,197.62 26,453,386 27,280.20 #7281 1 1,10.832.11 1,45.828.27
[ QOthsr incoma 3.163.08 105.32 B49.08 3.323.83 1,2722.01 1,757.92
I Total Incame {4} 26,360.70 26,550.68 28,1208 80,612.84 | 1,312,384.12 1,47.576.19
IV {Expenses
{a} Cost ot matarials consumed 29,185.83 4518 41,003.13 £3,827.45 32,017.85 1,10,177.85
{n) Changes in Iswerdarioy of finished goods and {10,641.56} 19,223.681 {20,427, 24) 18,2711.0% 30,1903 4,715.76
work-in-prograss
{c} Excise duby nn sales = = - 2,833.43 283343
{3} Empioyee bonefils expense 1,928.23 1,406.53 2,080.82 4,826.67 4.939.60 5,952.59
|{e} Einance zosts 288,93 213.05 31476 1,247.37 £,82254 253114
[} Depreciation ard arortisetion expenses 210.35 827.9% §35.34 244358 43040 325037
(g} Ozher expanses 1653.63 43__‘7&3.47 1,992 18 6,828 68 5,560.22 6,918.80
Tatal expenses (V) 23,308.10 25.505.81 2550850 £3.387.84 99.653.17 |  1,37.360.54 |
| v |Profit/{Loss) before exceptional iterms and tax (11 - IV} 3,455.60 1,052.87 222078 7,225.00 12,510.95 10,215.65
v Excaptionat tams - - - i
Vil |Profitfiloss) after exceptional items and bafore tax [V+vi} 3,155.60 1,052.87 222078 7.225.00 12,510.85 16, 21565
WL |Tax expense
Current year 795.10 757,86 562.81 1,552.56 2,689.58 205885
- Deferren 1ax (Nt of MAT credit anttiemant) {322.48) {500.56) ES??..M]] (&16.51“ (1,244.31) [1,9%8.05)
- Prior period tax expense _ - {13.05) - 12.90 = S
Totzl Tax Expense 75-2_._5_2 243.85 56.37 548.95 1,445.27 70.50
B iNet Profit/{Loss) for the period from continuing operations (VI - 235298 £08.02 213041 £,276.05 11,065.68 10,188.75
L)
X |Other Camprehensive Income/f{toss)
A (1] items that will nox e reclassified 1o profit or loss {«0.00} (40.00) {36.28§} (120.00) (10833} 187.01
Lo incuma.t..ax relatlng,.ta itams that will not be 1307 13.98 1252 £1.93 37.56 15512
raclassified to prefit or loss
B {i} irems shat well 0e reclassified to profit of loss 647,76 - - 647.76 - 3
{ii] incame tax relating to itams that will be reclassdiad to (226351 (226,35
profe or loss _ S e —— e
Total other comprehensive Income/{oss), net of taxes 358.38 {26.0%) $23.66) 343.34 170.87} 157148 |
X! |Total comprehensive incame/{loss) for tha poriod (1X+X) 2,788.35 78300 | 230675 661933 | 10998711 10,4664
%l |#ad up couity share capitil {Face value of 7 1 each) 1,883.01 1,883.01 198301 1,883.01 1,883.00 1,883.00
wat  |Earnings Par Share (hefare extraord:nary items)
iof ¥ 1 each} {not amnualised)
{a) Basic | T) 1.27 0.43 1.13 3.33 R388 538
b} Diluted | ¥ | 1.27 043 113 333 5.88 539
¥iv  [£arnings Per Share (after excracrdinary items)
{af ¥ 1 each} {nor annualisec):
{3} Basic{ T} 127 0.43 113 333 5.88 ' 5.3%
i) Dituted 1%] 1.27 ) 043 ;,LIS 3£ 3 g8 _l =, 538
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Cuarter ended Nine months ended Year ended
$r.Ma. Pacticalars December | September | December | December | December March
31, 2018 30, 2018 31,2017 31, 2013 31,2017 31, 2018
Unagdited Unaudited | tnaudited | Unaudited | Unaodited _fusdited
1 | Segment Revenue ]
a) | Sugar 22,947.48 25,349.43 27,370.39 £5,395.05 | 1,10,37452( 14571213
o} | Co Generation 6.517.93 35582 1,510.7% 12,848,235 10,887 32 23,5410
<3 | Distliery 500.23 1,404.03 311.82 2.549.95 £,683.20 2,637.49
Tozal 29,965.64 26,845.28 35,092.96 | 100,823,353 | 1,22,945.02 1,71,603.722
Less: inker Segment Revenus
| Suger 3,028.23 Q.30 3,578.39 584829 £,785.14 1182752
Co Cenegration 3,738.79 355.82 4,236,837 7. 16,05 b,26¢.79 13.947.94
Incame from oparations 23,197.562 26,453.36 27,220.20 87,285.01 | 11089211 1,45,828.27
2 | Segment Resulls
Frafiz {+}/Loss(-} belare tax, interest and exceptional iwems from
pach segment i
a} | Suger $55.61 948,72 [705.92} 237214 10.542.97 2.776.87
b} | Co Generazion 2,497.17 {482.11}) 302250 2438953 3.251.31 I 8.737.19
c} | Bustilery A01.75 836.31 21886 1,710.70 539 21 | 1,232.73
Total 3,454.53 1,271,092 53554 847237 14,333.40 12,746.79
And: Frceplicnal item . D
Less Interest 29893 21905 314.76 1,247.37 1,822 54 2,531 14
Ocher yn-alipczble expenditura nat off
unallocable income . N - g B &
Total Profit Before Tay 3,155.60 1,052.87 2,240.78 7,225.00 12,510.85 10,215.65
3 | Segment Assets -
a) | Sugar 77.843.49 65,098.45 51,355.07 77,843.49 51,355.07 1584146
1) | Co-Genaration 13,094 85 11,605.94 14,224.35 13,094.85 14,224 35 1532412
c} | Dist:llery 2,633.38 1,633.09 2.035.99 2,633.38 2.0335.93 2422.31
Total SEgMent assets 93,571.72 78,337.48 67.615.42 93,571.72 67,5151 $3,653.89
Less lnter sppment assets - - - - = =
Add: Unaliczable corporate assels 5,363.92 5,549.86 270161 3,369 52 2,701.51 4,950.28
1 Total assets 98,941.64 B3,887.34 10.317.02 98,041.64 70,312.02 88,504.17 |
Segman? Liabilities - o ) )
3} | Sugar 54,671.59 42,607.52 32,73L.38 54,571 59 32,731.38 $1,525.81
B) | Co-Gereration 47.81 4354 16.86 47.81 16.86 63,60
¢ | Distiblery 1589 34.50 14.20 15.89 14.20 57.73
| Tatal Segment Liabiiities 54,736.39 A268506 | 3276244 | 5473529| 3176144 61,757.14
| Less: Inter segment lizbidities = - 3 =
| adg unaliocable corporate liabikites 1,004.38 76876  33354| 100438 23554 27541
| Tatal Liabilities 55,740.67 4347472 | 32997098 ] 5574067 | 3199798 62,022.55
Motes:

1 The above unaudited finarcal rasults were anproves m the meeting of the Bosrd of Directors held on Ssturday, Fehruary 02, 2018 alter baing reviewed and
recommended 5y the Audit Commnittee.

2 These results have been prepared in accordance with the Companies [indizn Accounting Standards) Rules, 2015 {ind AS| prescried ueder Secllas 133 of the
Lompanes Act, 2013 and pther recognized accounting practices and paricles to the estent possinfe.

During tre pened, the Company hias undertaken a project for expansion of its destillery capacity ang has already piaced prder for a 100 KL per day plant. itis expected
1hat the expanded capacity will ve cperationsl during November, 2019,

4 Finance costs for the nine menths period endec December 31, 2008 is Net of T 411.29 lukhs towards interest receivedf recewable from GO! an buffer stocs of sugar
<reated as robfied.

Pursuant ta the actifications issacd by the Cantral Gavernment/ State Goverament notifying assistance 1o sugar milis in raspect of sugarcane crushed duricg sugar
s2as0n 201718 and 2018-15 the Company has recefved/ontitied to receive an amount of T 3,472.05 Lakhs and T 1,263.47 Lakhs respectivaly. Cf the sald amount T
1.945.34 hakhs Is decucted fram the cost of matesisl consumed and T 2,790.18 lakhs is considered as other iacome, Since The same pertalns 1o fY 2017-18-

Change in inventery is after considering write down of €701.87 Lakhs in the vakee of inventones of sugar produced during the period ended December 31, 2018, ta its
nes rezlisable value.

At the £2a¢ meeting of the Company held on December 17, 2018, Shri Gautam R Morarka, the promoter of the Company, has hann apoointed as Executre
Chaicrman of the Company. His sppointment is aféective from January 1, 2089,

& Given the seasonal mature of the industry, the resuits of any quarter may nat be a true and for proportionata reflection of the annual performance 9% the cempany.
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Vijay 5 Gunks
Place : New Celni Managing Diractor
Bate . Fedruary 42, 2019 DiN 00863355

9 Previous period figures have bean regrouped and reclassified wherever necessary , for the purpose of comparison. \ \J\, ) .



NSBP & CO.

( HMARTERIDACCOUNTANTS

independent Auditor’s Limited Review Report on Quarterly Finandial Results of Dwarlkesh Sugar industries

Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

R;zgulatlons, 2015 for the quarter and nine months ended December 31, 2018

The Board of Directors of Dwarlkesh Sugar Industries Limited

+

L

We have reviewed the accompanying statement of unaudited financial results (" the Statement”} of
Dwarlkesh Sugar Industries Limited {'the Company') for the quarter and nine months ended
December 31, 2018 attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015 (the “Listing Regulations, 2015") read with Circular no. CIR/CFD/FAC/62/2016 dated
July 5, 2016 and amendment there to which has been initialed by us for identification purpose.

This statement is the responsibility of the Company's management and has been approved by the
Board of Directors. Qur responsibility Is to Issue a report on the Statement based on our review.

We conducted our review In accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financlal Information performed by the Independent Auditor of the Entity’ issued
by the Institute of Chartered Accountants of Indla. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review Is limited primarily to Inquiries of company personnel and anaiytical
procedures applied to financlal data and thus provide less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying statement prepared in all material respects in accordance with the
applicable indian Accounting Standards (Ind-AS) prescribed under section 133 of the Companies Act,
2013, read with relevant rules Issued thereunder including the amendment thereof and other
recognized accounting practices and policies generally accepted In India, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33 of the
Listing Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For NSBP & Co.
Chartered Accountants

pak K. Agga

Partner

M. No. 095541

Place: Indore
Date: February 02, 2019

325,:t"hird Floor, U.S. Compl

E-mail ; info@nsbpco.com Website : www.nsbpco.com
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